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1.1 Introduction

D2f RAaK2NB wSaz2dz2NDSa LyOd o6daD2f Riased ydisexplaratibncéofpanya / 2 YL yeééo A& /|
headquartered in VancouveBC,} YR AGa O2YY2y &KINB& (NI RS+2y dzBSHY - =+SyddNB 9EO
G(KS aevyoz2f aD{Ilwé IyR 2¥DERSCE® D2 {RAREGNISIGRBanGEE Yia2ez 2TF (KS az2aa
East Coldstreardepositdocated approximately 100 km west of the aifyThunder Bay, Ontari@he Moss Gold

Depositand East Coldstreamepositare collectielyreferred to hereinasthéra 2 84 t NBe@& $ QR £ SDH( ¢

unless specifiedtherwise.

Oni0Februani nHo > D2f RAK2NB O2YYAaarzySR /{! Dfz2olt /2 [
| 2yadZ# GFyida /1yFERF [GROT G2 O2YLX SffrtheMosszblihdh& R aAySNI f wSaz2dz2NOS SadAay
East @ldstrean Depositsand to prepare a Technical RepNII 6 G KS GwSLENIE0 adzYYFENAT Ay3I GKS aw9 NBadzZ i
accordance with National Instrument4®1¢{ G+ Y RF NR& T2 NJ 5A 4 0f 2 & duNBM FORNIC2ANNYS NI £ t N2 2SOdGa odablL
43-101F1, and Companion Policy-#31CP requirements.

The current MRE has been prepared incedance with Canadian Institute of Mining, Metallurgy and Petroleum
(CIM) Definition Standards for Mineral Resources and Mineral Reserves (May 2014) as referencedlBiNI| 43
Only Mineral Resources have been estimated for the Project, and no MineraivBesee yet defined. This
Report is intended to enable the Issuer and potential partners to reach informed decisions with respect to the
Project.

[The Qualified Person authors of this Report are Neal ReyridB,, FAusIMM, MAIG (CSA Global Partner and
Principal Geologist), Nigel Fung P.Eng (CSA Global Partner and Principal Mining Engineer), Matthew Field, Ph.D.,
Pr.Sci.Nat{CSA Global Manager (Ujfesources), and Chris Peruse P. Geo (CStrésilentSr. Geoscientist)

All report authors are indepatent Qualified Persons as defined in Nlm.\Niti Gupta, Efrain Ugarte and

Rdbert Raponi are contributing authors, but are not @érsthis report

The Effective Date of this Reporﬁ\ikay 5, 2028 The Report is based on scientific aadhnical information for
the Project and known to the QP authors as of the effective date

1.2 Property Description and Location

The Project is located approximately 100 km west of the city in Thunder Bay, Ontario, Canada and is accessea via
Highway 11 (TrasCanada Highway), which pasti@®ugh the northern boundary of the Projedthe small town

of Atikokan is located 80 km to the west, on Highway 11. The city of Winnipeg, Manitoba, is also reachable via
the TransCanada Highway 500 km to the west. Froghiiay 11, the Project is accessible using Highway 802 as

well as a network of gravel logging roads which run south of Highway 11, mainly the Burchell Road and Swamp
Road. The Moss site is accessed using Swamp Road before turning east onto Hermia Raleel Hagiowed by
Snodgrass Road.

Goldshore maintains an operational base at Kashabowie including a core logging and sampling facility with
offices, and orsite accommodation for the exploration team.

[The Project is comprised of 431 Mineral Claims (14l,mﬂlwo Mining Leases (215 ha), 48 Patents (836 ha), and
five MLOs (534 ha) for a total project area of 165886 in the Thunder Bay South Mining Divisikn.

The Project is located within UTM NAD83 Zone 15U and NTS sheets 52B/10 and (at then southeare)
52B/07, and centred at UTM coordinates 668860 mE, 5379100 mW. The Project overlaps with Moss and Ames
Townships and the unsurveyed areas of Powell Lake, Nelson Lake, Burchell Lake and Crayfish Lake. The majority
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of the Project is within the grouds of Crown Treaty 3 and in the traditional territories of the Lac des Mille Lacs
First Nation,Lac La Croix First Natiofort William First NationMétis Nation of Ontaripand Red Sky Métis
Independent Nation

On January 25, 2021, Goldshore announdeslas acquiring a 100% interest in the Project through an asset
LJZNDKI aS FaINBSYSyli gAGK 2SaR2YS D2fR aAySa [(GR® odaz
LINEGAYOALEt /I NRé6Yy [FYR 6KAES GKS NBYI AyRSNWulki-gel,t 6 Sy d$§
Single Cell, and Boundary Mining Claims (subsurface rights only leased from Crown) as well as Patents, Leases
and Licenses of Mining Occupation (permanent subsurface and/or surface rights). The mining Claims and Patents

are held in the namef|Moss Lake Project In@ subsidiary of Goldshore.

AR2YS¢0d | 62dzi d
/I tFAYAE 64t GSyd

1.3 Project History

Goldshore fully acquired the Mo&oldt NB 2500 Of I AYya KSfR o6& 283aR2YS D2fR aAySa [(R® 642 S84aR
HAHM & LIFNIG 2F F O2NLERNI (S NI jhdrds OnitheZTgX. WeSdoRe hadd (2 f AadGAy3a 2F GKS /[ 2V
assembled the Moss, Coldstream and Hamlin blocks in the2f1ifls. Wesdome purchased all shares in Moss

Gold Mines in 2014 by business combination agreement, which resulted in Wesdome acquiring a 100%

ownership of the Moss ciia block containing the MosSold posit. In a second transaction with Canoe Mining

in 2016, Wesdome acquired the Coldstream and Hamlin claim blocks by issuing shares in Wesdome and providing

OFakK LIe&yvySydao D2f RaK2 N5 | &dtegfrondite(Viétsl Resoustes dzi202R Of  AY of 2 O
White Metal changed its name to Thunder Gold Corp. in 2022.

Q¢
u»
-
(&

1.3.1 Moss Claim Block

The gold occurrence which was later to become the Maskl Depositvas initially discovered in 1936. Limited

work took place here and in the wider belt until the 1970s, notably with localized exploration around
Kawawiagamak (Fountain) lake where minor Au, Cu and Zn occurrences were found. Intensive exploration at

Moss began in the 1970s when Falconbridge and later Camflo Mines revisited the historical showing at

Snodgrass. Infill drilling and underground development took place under the Tandem Resources and Storimin

W2AY (G £SyddaNBE 6aWsé 0o (K MRatiadem gaundsirundingtheMoss depdsittd K G G A Y S
the east, south and west, including parts of the QES Zone, were held by the Tamavack/International Maple JV

who likewise undertook numerous drill programs and thorough -peded geochemicalgeologicaland

geophysical exploration. At the same time, Inco/Canico mapped and drilled the Span Lake gold prospect.

Exploration slowed dramatically in the 1990s due to unfavourable market conditions. From thEO@tid

onwards Moss Lake Resources acquired both efJ¥ claim blocks and gradually intensified their exploration

LINEINI Y& dzyiAt GKSANI FOljdzadaAdAazy o6& 2S8SaR2YSe {LIy [F1S 06SOFYS LINI 27
claim block and was explored by those companies until the Wesdome acquisition.

1.3.2  Coldsteam Claim Block

The North Coldstream deposit was discovered in the 1870s. Scant records of mapping and prospecting exist for
the areas peripheral to North Coldstream through to the early 20th century. The deposit saw four periods of
production, first astie TipTop Mine from 1901908, two minor periods of production in the 1920s alongside
underground development, and the most productive period under Noranda from-1957. Very little work

took place at North Coldstream following its last period of prdiuc Sporadic exploration took place in other

areas of the property throughout these periods. Géddused exploration picked up in the 1980s driven by
Noranda Lacana who discovered the Goldie occurrence and later the East Coldstream deposit. Peagberal p

of this system were worked by prospector Todd Sanders. Lacana alongside Freeport also discovered the lIris
prospect around this time. Exploration efforts at East Coldstream dwindled in the 1990s. The area west of
Burchell Lake was worked by prospectdegploration at East Coldstream picked up with intensive geophysical
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and prospecting work by Also Ventures and Foundation Resources in the late 2000s. Wesdome acquired the
former Foundation property from Canoe Mining in 2016.

1.3.3  Hamlin Claim Block

Noranda ad MacLeodCockshutt completed localised geophysictdisgeted exploration in the 1950s.
Prospector Ray Smith discovered the HamliAM@sAu occurrence around this time. Falconbridge explored a
minor ultramafic belt east of Hamlin in the 1970s. Most warkhe fervent 1980s period was focused on gold
targets in the west of the claim block; most of these work programs were focused on gold occurrences outside
the current Goldshore claim group in the Pearce Lake area. The Deaty Creek gold prospect wasdiandve
explored by Noranda in the early 1990s. Intensive exploration including modern geophysics and geochemistry
began in the mi2000s and was again initially focused on gold targets towards the west. The Hamlin occurrence
itself attracted more attentia in the late 2000s (including an Xstrata option) when its IOCG affinity was first
theorized.

1.3.4 Vanguard Claim Block

The Vanguard East and West prospects were first discovered in the 1920s. Few documents survive of the early

exploration programs save for wh& mentioned in ODM reports but in the 19488s, drill programs were

undertaken densely enough to calculate historical resource estimates. The Copper Island occurrence was drilled

in this period. In the 1980s the western portion of this claim block ¥ethin the Lacana/Freeport (and later

Newmont) Iris property. Key targets in that period included soddepleted footprints in the volcanic sequence

used as VMS proxies, as well asratigraphically interpretedi { G 2 NA YA Y | 2NAT 2y alst&S LINSASYy dAy3d + LRGSy A
continuation of Moss. The original Vanguard stripped areas were mapped in detail by OGS geologists in the

1990s. Modern geophysidriven exploration was done kseveraljuniors from the early 2000s and led to the

discovery of new Au occurrences.

1.3.5 Historical Estimates and Past Production

Il A202NROIE YAYSNIt NB&a2dz2NDODS SaiAYFGSa 0aKAAGI2NAROIE SadAyYlFLiaSaeéo ¢SNB
the Moss and Coldstreanclaim blocks. Many of these historical estimates were completed prior to the

introduction of CIM and NI 4801 standards and guidelines and are no longer considered relevant or

NE f A QP th& dnot!completed sufficient work to classify these historical estimates as current Mineral

Resources and Goldshore is not treating thesé¢ohisal estimates as current Mineral Resources. The current

MRE disclosed in this Report supersedes all historical estimates for the Project, including the latest historical

estimate completed in 2013 by InnovExplo for Moss Gold Mines.

There is no recordf production from the Moss claim block. Copper was discovered at the Coldstream site during
the 1870s. Between 1902 and 1917 the site was mined intermittently by the New York and Canadian Copper
Company operating under the name of the-Tigp Mine, produimg approximately 1.3 million Ibs of copper. The
mine was operated intermittently from 1957 until 1959 and continuously from 1960 to 1967 by Canadian mining
company Noranda. Production ceased in 1967 when reserves were dephlatedthe mine was closed
permanently. ProMin (2002) reported that 102 million pounds of copper, 440,000 ounces of silver, and 22,000
ounces of gold were produced from a total of 2.7 million tons of ore mined at Coldstream

1.4 Geology and Mineralization

1.4.1 Regional Geology

The Project is lmated in the western portion of the Shebandowan Greenstone Belt (SGB), within the-Wawa
Abitibi Terrane (8b-province) of the Superior Province. All units are late Archean in age and are metamorphosed
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to greenschist facies, tending towards amphibolite facigth proximity to the larger plutonshe northwest
extremes of the Project area lie within the Quetiado$rovince, represented by greywackes with minor mafic
intermediate intrusions metamorphosed at greenschist facies. The contact with the Walwar&ince is
marked by the major regionacale Postans Fault, represented by a significant topographic low.

The SGB consists of three supracrustal assemblages that are distinguished by their age:

1 GreenwaterBurchell Assemblage: tholeiitic mafic through talcalkaline intermediatéfelsic volcanic
cycles, including layered mafittramafic intrusive complexes and chemical sediments (iron formations)
(2720 Ma);

1 Kashabowie Assemblage: calkaline to alkali mafifelsic volcanics and hypabyssal intrusiomih
GCAYAEGe N3 IOt LAGAO AaSRAYSY(lad oHchp aloT

1 {KSolyR2gly ! aaSyYydifelLBEY (NG AOKRAAIOY Alyyatks aaKighakugey A G A O @2t OF yA O
clastic sedimerdry rockg2690;2680 Ma).

The SGB is broadly understood to have had a tectonic histaayp &dand arc type terrane which was accreted

onto the Wabigoon &b-province, compressing the intermediary Quetico bark basin or marine sedimentary

package. The belt has been affected by polyphdséormation and metamorphism, with two principal
penetrative deformation events recognized, D1 and D2. Continued tectonic stress after collision resulted in the

D2 foliation as part of transpressive shear networks within all thedepsovinces, which were in turn exploited

68 ac¢AYHalByay Biles, tolcdbicshagdinatiday coarse clastic sedimentary basins.

There is some debate among authors regarding the Burchell Assemblage, whether it represents a distinct subset
of the Greenwater Assemblage or is synonymous with the Kashabowie AssemblaGec@inwater Assemblage
consists of calalkaline basalts and Rboleiite basalts with felsic volcanics. Nd isotope evidence suggests an
intra-arc setting with input from a depleted mantle source. Goldshore surface samples from the Coldstream area
exhibit dharacteristics of islandrc tholeiites and MORB.

The Kashabowie Assemblage represents renewed activity on the SGB arc after a long hiatus. It is
contemporaneous with the D1 structural event, which caused thststking and interleaving of Kashabowie
and Greenwater units, resulting in subvertical foliation and north/northwest younging directions.

The SGB and Wabigoonbsprovince are divided by the Queticaul$province, characterized by higirade
metamorphic turbidite sequences. The Quetiagb$Hrovince 5 interpreted as a forarc accretionary prism
formed along the southern edge of the Wabigoon. It transformed into a basin that received material from both
the Wabigoon and Wawabitibi as they converged. This explains why there is no reported faultechcont
between certain sections of the Quetico and SGB in Ames Towmshyorphyry dyke, presumed to have
Kashabowie affiliation, is intruded into the Quet®ediments at the La Rose Shear at 2693.45+0.81 Ma and puts

a time constraint on the closure of the Quetico basin. Based on seismic interpretations, the SGB is believed to be
joined to the Wabigoon beneath the Quetico wedgd/ariation in graded bedding wap indicators in the
Quetico suggests tight or isoclinal folding.

The Shebandowan Assemblage consists of coarse, immature clastic sedimentary rocks intermixed with
hornblendephyric, calealkalic to alkalic volcanic units. These were deposited in trasgiaal basins or on the

flanks of transpressional uplifts during activity on "Timiskanraiggd" structures. Alkalic volcanism began around
2690 Ma with the Tower Stock emplacement in Conmee Township. The Knife Lake Group in Minnesota likely
shares similaties as a "Timiskamirtype" sequence.

To the south, the SGB borders the NLPG (Northern Lights Perching Gull) complex, consisting of tonalite
trondhjemite-granodiorites and supracrustderived gneisses that serve as the SGB's basement. Sanukitoidal
intrusions are found near large fault systems. Similarly, the emplacement of ultramafic bodies in the Quetico
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Sub-province was influenced by movement along the Quetico Fault. Both events indicate a connection to an
enriched mantle source.

Moving east and southe, the SGB and NLPG are overlain by the Proterozoic sedimentary sequence of the
Animikie Basin. Additionally, the Nipigon and Logan intrusion complexes of the Midcontinent Rift at 1100 Ma are
present. The occurrence of Proterozoic chonolith intrusions@iihe Quetico Fault at Sunday Lake and Escape
Lake suggests that Archean structures may have been partially reactivated or utilized during the activity of the
Midcontinent Rift.

1.4.2  Property Geology

The majority of the Moss Block is underlain by rocks locafrred to as the Central Felsic Belt (CFB), part of

the Kashabowie Assemblage, which is 2.5 km to 3.0 km wide and at least partly bounded by major regional
Snodgrass and Knife Lake Faults. The CFB is comprised of andesitic, dacitic and rhyolitiéf§ldesilli tuffs

and fragmental units, and minor chemical sediments in the form of iron formation. The CFB is flanked to the
northwest and southeast the by Northern and Southern Mafic Belts (NMB and SMB), respectively, which are also
partly included irthe Moss Block.

From west to east, the Coldstream Block is underlain by a wedge of Quetipwackes in faulted contact with

the NMB. The NMB contains narrow iron formations and coarse clastic interflow sediments and is bifurcated by
the Snodgrass Lake Fault. To the east, the NMB has an intricate, possibly unconformable, contact with CFB units
similar to those in the Moss Block. Much of the CFB in this area lies beneath Burchell Lake but is well exposed
west and north of Iris Lake where quagericite schists are developed in higktrain zones close to the Knife

Lake Fault. East of Burchie#lke, the CFB is in sharp faulted contact (Knife Lake Fault) with the SMB which here
incorporates a voluminous suite of mafic to ultramafic intrusions including gabbro, leucogabbro, quartz gabbro,
pegmatitic gabbro, anorthosite, and greenscHaties equialents. The North Coldstream Fault runs broadly
eastwest along a mafic/ultramafic contact immediately south of the North Coldstream deposit and is truncated

by the Knife Lake Fault.

The Hamlin occurrence lies in the centre of the Hamlin Block and ischbgthighly ductileleformed, hematised
intermediateto-felsic volcanic units including shoshonite and possible immature volcanogenic clastic sediments,
ddZA3SadAy3a eaiVYH¥T AKA Y2 ¢ e tecténi @fifiatibn: A Bngue @xte@do

Hamlin Lake from larger granitoid bodies to the south. To the west, the claim group overlies an intricate mix of
mafic and intermediateelsic volcanics with presumed unconformable contacts. Sills and lenses of diorite and
intermediatefelsic porphyryare common. Shear zones are evident in topography and magnetic data broadly
following the same two shear fabrics as seen in the CFB in the Moss Block. The eastern half of the block is not
well mapped but historical reports note mafic-ultramafic volcardés and intrusives and greywaekgpe
sedimentary packages of unknown affinity in the wedge between the Knife Lake Fault, the Hood Lake Stock and
the large granitoids to the south.

The geology of the Vanguard block is similar to that of the eastern h#iedEoldstream Block, dominated by
maficultramafic volcanics and a sill complex of the SMB with minor diorite and feldspar porphyry sills. Ultramafic
rocks have been intersected in drilling beneath Shebandowan Lake. Minor interbeds of cherty felsicwalean
present, including the horizon which hosts the mineralization at Vanguard East and West, within a broader
package of silica, chlorite and serie#itered mafic volcanics.
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1.4.3 Mineralization
1.4.3.1 Moss Gold Deposit

Gold mineralization in the Mo$3old Deposioccurs primarily within dioritic bodies intersected by anastomosing
shear zones. These shear zones, along with other intrusive and volcanic rocks, host mineralization in the form of
smaltscale veins, breccias, and stockworks. The deposit is divideithia®main zones: the Main Zone and QES
Zone, wherenost ofthe mineralization is concentrated, and the SW Zone to the southwest, which appears offset

to the south. Extensive alteration is observed throughout the deposit, with different periods of tectoni
hydrothermal activity identified.

The mineralized zones within the deposit show varying degrees of alteration, with stronger alteration
characterized by carbonate, albite, and hematite dusting. Higher gold grades are generally associated with more
intense veining and alteration, particularly in proximity to shear zones. The mineralization is believed to have
developed during and after intense ductile deformation, with two tectemydrothermal events identified.
Thedeposition of sulphides, mainly pyriteccurred in shear veins both within and outside shear zones,
exhibiting different fabric orientations.

The MossGold posit demonstrates a strong correlation between gold mineralization and structural features,
such as shear zones, suggesting their 8@mit role in the formation of the deposit. The deposit's complexity
and the limitations of historical logging necessitate ongoing drilling and modeling efforts to improve the
understanding of the mineralized shear zones. In addition to pyrite, chaltepyril rare tellurides are present,
with the latter showing a spatial correlation with highade gold. The presence of multiple sulphide stages and
the overprinting of sulphidic structures indicate late emplacement of sulphides during the shearing event

1.4.3.2 East Coldstrearbeposit

[The East Coldstream deposit is a structurally controlled gold deposit located approximately 15 km NE of the Moss
GoldDeposit The East Coldstream mineralized zones are located on the south margin of an ultramafic shear
zone which sparates a gabbroic intrusion to the north from a mafitermediate volcanic suite to the south.
Mineralization is related to a Nffending shear zones carrying higkgmade gold mineralization. The lowgrade

gold mineralization is associated with mdméttle-style veining in the felsic to intermediate metavolcanic rocks,
gabbros, and porphyries between the main shear zones. The main mineralized zones have been cut by a north
southtrending diabase dike

Gold mineralization in the East Coldstre deposit is characterized by distinct creanlored zones within a
ductile deformation zone situated between a gabbroic intrusion to the north and a améiamediate suite to

the south. The deposit is divided into the North and South Zones, whichah@ue width of up to 60 m at the
deposit's core. Mineralization occurs in sheared mafic to intermediate volcanic units near quartz and quart:
feldspar porphyry sills and distinctive brid syenites, potentially indicating a braided shear network cceses

of approximately 10 m, an area of active investigation.

Pyrite disseminations, accompanied by lesser amounts of chalcopyrite, can be observed througheut silica
hematite-altered shear zones. These minerals are also present as individual grains wigirogrbonate
veinlets and scattered bands that conform to the foliation. Hydrothermal fluids have infiltrated the
quartz/quartzfeldspar porphyries and the adjacent gabbroic intrusions, but these areas lack the intense
alteration and mineralization seen the sheared volcanic units, suggesting different geological processes at play.
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1.5 Explorationand Drilling

Extensive historical exploration and drilling had been completed on the Moss Project. Since acquiring the project
in 2021, Goldshore has mainly fead on drilling and related studies, and exploration has mainly consisted of
geophysical surveys.

The historicatrill hole database for the Project consists of 2,06l holes (278,273 m drilled) dating back to
1942 for the Coldstream, Mosand Hamlin blocks. Detailed compilation and validation of historical drilling in
the Vanguard block is still ongoing by Goldshore.

Between August 12021,and January 20, 2023, Goldshore completed a total of 68,732.3 md¢(ilRRoles) of
diamond drilling onthe Moss Gold deposit, mostly on the Main and QES zones of the Moss Gold Deposit.
Nodrilling has yet been conducted on the Hamlin or Vanguard bldckstal of 5,470 m was drilled using HQ

size core diameter and the remainder of thell holes were comfeted using NGize core diameter. All assay
results have been received for drilling conducted by Goldshore Resources. Goldshore has also completed a total
of 9,924.75 m (22rill holes) of diamond drilling on the East Coldstream deposit during 2022f #iisodrilling

has been included for use in this report.

Total drilling on the project by Goldshore is 78,657.05 m (rd¥holes).

All drill holes were planned by a Goldshore geologist and assignhed an-alpharic abbreviation defining the

area, yearand sequential hole number. Upon completion of ihéll hole, a downhole survey was conducted

using a Reflex Sprint 1Q tool with measurements taken every 3 m or 5 m. All cores were sampled with sample
intervals marked onto the cores in wax crayon, andgie tags inserted at the beginning of each sample interval.

All cores were cut using core saws, with cuts made 5 mm below the orientation mark, and the piece of core with
the orientation mark retained in the core box. Quality assurance protocols inclugssition of certified
reference materials (CRM), blanks, and duplicates by Goldshore geologists.

The QP authors are not aware of any drilling, sampling, or recovery factors that could materially impact the
accuracy and reliability of the Goldshore driliresults up to the effective date of this Report and used in the
current MRE for the Project.

1.6 |Mineral Processing and Metallurgical Testing Commented [NG1Z]:

with Section 13.

@Nigel Fun@lease check this summan

Goldshore hasecentlycompleted metallurgicakestworkon samples from the Projeess follows

In 2022, a progna of leach tests wasompleted at ALS Metallurgy in Kamloops, BC (project KM6683) on a series
of samples A total of 22 samples were tested that were representative of 20 possible geological domains
Theaverage Au leach extraction was 83%.

In 2023, Base Metallurgy Ltd. Kamloops, BC, Mineralegnducted testwork oncomminution, gravity
concentration, flotation, leachin@ndcyanide detoxification (Program BL1194 in progress)

Recoveries for whole ore leach (WOL) and flotation leacha(Elprovided as a resuttf this program.

Estimated recoveries, including typical plant soluble and carbon losses are:
1 For the Main/QE8eposit

0 Whole ore leach =846 Au

o Flotation/leach = 2%.
1 Forthe EastColdstreandeposit

0 Whole ore leach = 88% Au

o Flotation/leach = 96.5%.
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The average leach extraction for the variability samples was 82.4% Au, ranging from 78.8% au to 87.0% Au.

1.7 Mineral Resource Estimates
During the period March to May 2023, CSA Global (QP author Matthew Field) completed an update BEBhe M

for thethen named\/lossGoId Projed:tAn MRE was also completed for thast ColdstrearDeposit Thecurrent Commented [MF13]: s this correct should it not be Moss
Lake Gold Project throughout? We need to check for consistent

MRE has an effective date Mfay 5,2023,and was prepared in accordance with CIM Definitions and Standards

on Mineral Resources and Mineféserves (10 May 2014) and reported in accordance with {41043

1.7.1  MRE Methodology
1.7.1.1 Moss Goldeposit

The current MREor Mossand East Coldstrearwere based on interpretations from assaying and geological and
structural logging. All data and thlgeological model were provided by Goldshore. Apart from the initial sample
data preparation and intermediate spreadsheet processing, all interpretations, modelling, estimation, and model
validation was conducted using LeapfmgMicrominet and DatamineStudio RMt (DM) software. Snowden
Supervisan was used for statistical analysis. The drilling database incorporated into the MRE was based on data
available up to 17 March 2023.

Forthe MossMRE maps of gold value continuity were used to investigate theksirdip, and pitch axes of gold

mineralization trends. Maps were interrogated per higtadeshear {lain, QES and SW) and for the lovgeade

intrusion domain. The grade variation between sample pairs orientated along each direction axis +10° was

revieweddza A y3 @F NA23INF Y OKINIaod {FYLIES LIANB NS INRAZISR o6&
X axis. The resulting variogram chart can show if there is a relationship that can be modelled between grade

variance and distance along each axis.

A bbck model was constructed with cell dimensions of & thmx 3 m (XYZ). This block size was chosen after
conducting kriging neighbourhood analysis (KNA) and was modified from the previous block model so that cell
sizes could be used for assessing poténtiaderground mining below the defined RPEEE open pit.
Thewireframes representing the mineralization boundaries were filled with cells to a minimursedlibize of
3mx3 mx1m to fill the volumes with blocks. The blocks were coded according to thepate estimation
domains. Input wireframe volumes and block model volumes were compared to ensure that the volumes are
comparable. Block models were built assuming that mining within both an open pit and potentially underground
could be undertaken.

Mineralization domain shell contacts are interpreted as hard boundaries for grade interpolation, such that gold
grades in one domain cannot inform blocks in another domain. The OK (ordinary kriging) interpolation method
used the mineralization trends modelleding correlograms to weight composite assay values when estimating
block grades. For validation purposes only, interpolation was also undertaken using inverse distance weighting
to the power two (IDW2) and nearest neighbour (NN) of input samples. Thea¢ihbd was estimated using
bench composite equal to the block height (3 m) to calculate the declustered mean at every swath in the swath
plot.

Estimation of the grade variables was carried out into parent cells using ordinary kiitgird) boundaries

between mineralization domains were used during grade estimation. The estimation was performed using a

3x3x0 RAAONBGATIdGA2Yd C2NJ I o0ft20xmSy¥Sd@l ¥YidmiBaleasi S8 2F o Y=Z
appropriate. A minimum o and a maximum of 2€bmposites were used.
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Density determinations were conducted onsite using an Archimedes method. A total of 3,140 samples were
collected form thedrill holes. The density samples were coded according toregion domains and mean values
derived per domain. The mean densities were calculated after anomalous values were removed.

To satisfy the requirement of reasonable prospects for eventual economic extraction (RPEEE) by open pit mining,
reporting pit shellswere determined based on conceptual parameters and costs supplied by Goldshore
Resources and reviewed for reasonableness by the QP. The depth, geandtgrade of gold mineralization

at the deposits make them amenable to exploitation by open pit miniethods. Selected cudff values assume

a gold price of US$1,650/0z and the processing recoveries and costs are detailed in the table below. The resource
is constrained by a conceptual pit shell derived using Datamine NPV Scheduler optimization siateriel

falling outside of this shell is considered to not have reasonable prospects for eventual economic extraction.

Parameters used in the pit optimisation are showTablel.1.

Tablel.1: Qonceptualmining and cost parameters for the RPEEE conceptual pit shell
Item Value
Gold price US$16500z
Mining cost mineralization and waste US$270/t fresh
Processing cost US$12.50/t fresh
Processing gold recovery 92.5%
General and administration cost US$2.50/t
Pit slope angle 50°
Cutoff grade 0.3/t

Material falling below the open pit shell was considered using Datamine Mining Shapeiser (MSO) using
parameters outlined inTable 1.2. These costs angarameters (Table 1.2) are based on Ontaribased
benchmarksand are considered reasonable by Nigel H@i§ author who has qualified these blocks as meeting
criteria for RPEEBeing an underground mining scenario, the-otftgrades and the mining costs anegher
than those for the open pit as would be expected in such scenarios

Tablel.2: Conceptual mining and cost parameters for underground RPEEE stope assessment
Item Value
Gold price US$1,650/0z
UndergroundMining cost
(Mineralisation and wasfe US$86.25/t
Processing cost US$12.50/t
Processing gold recovery 92.5%
General and administration cost US$2.50/t
Minimum Drift and Fill Stope Dimensions 5mx5mx5-1000 m
Cutoff grade 2.07g/t

1.7.1.2 East Coldstrearbeposit

[Forthe EastColdstreanMRE an examiration the continuity of gold mineralization, both 3D and 2D views were
utilized. Variography was employed assess the grade variation between pairs of samples in different
directions. The samples were grouped based on their separation distance, and expetinsidgrams of the
primary domains were created using correlograms.

A block model was constructed with block dimensions of $6mMmx 6 m (XYZ) and stlocks measuring 3 m
3 mx 3 m. This block size was chosen with consideration for the reasonable prospects of eventual economic
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extraction (RPEEE) and the potential for both open pit and underground mining. The wireframes representing
the boundaries of mineralization were filled withe defined blocks. The blocks were coded according to the
appropriate estimation domains. Domain contacts were treated as strict boundaries for grade interpolation,
meaning that gold grades in one domain could not affect blocks in another domain. @rklirgang (OK) method

with locally varying anisotropy was used for grade interpolation, estimating the gold values within the parent
block cells. Hard boundaries between mineralization domains were utilized during grade estimation.
Theestimation procesivolved a 3« 3 x 3 discretization and four passes. In the first two passes, a minimum of
10 and a maximum of 30 composites were used. Inverse distance weighting to the power of two (IDW2) and
nearest neighbour (NN) methods were employed solely for viadidgurposes on the input samples.

Onsite density determinations were conducted using the Archimedes method. The density samples were
categorized and assigned based on the rock type, utilizing the available data.

To ensure the reasonable prospects of ewaheconomic extraction (RPEEE) through open pit and underground
mining, reporting shapes were determined based on conceptual parameters and costs provided by Goldshore
Resources. These shapes were reviewed for reasonableness by the Qualified Persbhe(@&)th, geometry,

and grade of gold mineralization in the deposits make them suitable for exploitation using both open pit and
underground mining methods. The selected -offt values assume a gold price of US$1,650/0z, and the
processing recoveries amtsts are specified in the table below. The resource is constrained by a conceptual pit
shell and stopes (MSO) derived using Datamine soft{/\/are. [Cammented[EUM’]s Here is The MRE summary for EC ]

Parameters used in the piind stopeoptimisation are shown ifablel.3. (commentea (eu1sr14; _@Nigel Funglease reviewit ]

{ Commented [NG16R14]:  |'ve separated the EC and Moss }

Tablel.3: Conceptuamining and cost parameters for the RPEEE conceptual piesigelinderground Deposits. For the MRE section
Item Valueopen pit ValueUnderground
Gold price US$1,650/0z US$1,650/0z

Mining cost mineralization and waste

US$270/t fresh

US$B6.25t fresh

Processing cost

US$12.50/t fresh

US$12.50/t fresh

Processing gold recovery

96.5%

96.5%

General ancidministration cost US$2.50/t US$2.50/t
Cutoff grade 0.35 g/t 2.00g/t
Pit slope angle 50° -

1.7.2 MRE Statement

1.7.2.1 Moss Goldeposit

The MRE is reported above a @ff grade of 85g/t Au and comprises df61.0Mt of InferredOpen PiMineral
Resources at a grade oD0.g/t Au(Tablel.4). In addition, sheahosted mneralization below the RPEEE pit shell
isalso classified as an Inferred Mineral Resouheg is potentially mineable by underground mining methods.
This comprises 2.6 Mt at a grade of 2.90 g/t Au and is quoted at-aftgtade of 2.07 g/t AuThe Mineral
Resource has also been reported by domain as showaliel.4.
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Tablel.4: MossGoldDepositMineral Resource Statement by domamat May5, 2023

Inferred Resource¢gDomains) | Tonnes(Mt) Grade(g/t Au) | Contained Metal(Moz Au)

Moss Lake Open Pit Shear 56.5 1.84 3.35

Intrusion 104.5 0.55 1.83

Total 161.0 1.00 5.18

Moss Lake Underground All 2.6 2.90 0.24

Total 2.6 2.90 0.24

Moss Lake Open Pit Shear 56.5 1.84 3.35

Intrusion 104.5 0.55 1.83

Total 161.0 1.00 5.18

Moss Lake Underground All 2.6 2.90 0.24

Total 2.6 2.90 0.24

Moss Lake Open Pitt Shear 56.5 1.84 3.35

cutoff grade of 0.35 gft Au I cion 1045 0.55 183

Total 161.0 1.00 5.18

Total | 2.6 2.90 0.24

Notes:
1 Numbers have been rounded to reflect the precision of an Inferff Fbtals may vary due to rounding.
i Estimation has been completed within the two separate reported geological domains: a-grigtlershear domain which occurs
within a larger loweigrade intrusive domain; modelling of domain boundaries has considered both geology and grade.
1 Gold cutoff for open pit has been calculated based on a gold price of US$1,650/0z, mining costs of J§$B&kEsing costs of
US$12.5Q, and minesite administration costs of US$2/6(rocessed. Metallurgical recoveries of 92.5% are based on prior
metallurgicaltestwork.

1 Gold cutoff for underground MSO shapes have been calculated based on a gold price of US$1,650/0z, mining costs of US$86.25
processing costs of US$125&nd minesite administration costs of US$2/6@rocessed. Metallurgical recoveries of3¥.are based
on prior metallurgicatestwork

1 An economic cubff grade of 0.35 g/t Au was applied to mineralized rock in the optimized open pit for processing determination.

1 Mineral Resources conform to #8-101, and the 2019 CIM Estimation of Mineras®e&cesand Mineral Reserves Best Practice
Guidelines and 2014 CIM Definition Standards for Mineral Resamdééineral Reserves.

 The Qualified Person and Company are not aware of any environmental, permitting, legal, title, taxatieacsoeic, méketing,
or political factors that might materially affect theRE

Mineral Resources are not Mineral Reserves as they do not have demonstrated economic viability. The quantity
and grade of reported Inferred Resources in the MRE are uncertain in natdréhare has been insufficient
exploration to define these Inferred Resources as Indicated and/or Measured Resources. The Company will
continue exploration intended to upgrade the Inferred Mineral Resources to Indicated Mineral Resources

The QP authors notthat the entire MRE has been classified as an Inferred Mineral Resource. This resource
classification reflects the fact that the majority of tHell holedata used for the resource estimate is historical,
and no QAQC data or reports exist for the mayoof thesedrill holes. Statistical assessment of historical data
and recent data provided some support for the historical data, but also included some inconsistencies.
Themajority of the historicadlrill holes did not have acceptable downhole surveysamiag that spatial location

of the core samples remains uncertain especially beneath 200 m.

While the downhole surveys and QAQC methods utilized for the mattédhholes is of industry standard, these
holes remain too sparsely distributed to permit coleint mineral resource estimation on their own. Goldshore
has already commenced an extensive program of relogging and resampling of historical drill core, together with
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TheQP authors expect that this work will likely support a partial upgrade in classification to an Indicated Mineral
Resource in any subsequent mineral resource estimate for the Project.

The shears are open at depth and along strileydnd the modelled strike length of 3.5 km. Historical drilling

intercepted gold mineralization over a total strike length f & = 6 KA OK KIF & 6SSy I FT20dza 2F D2f RaK2NB QA
soil geochemistry and structural mapping programs. Furthermore, the QP austludrthe opinion that there

remains potential for additional parallel shears with gold mineralization in histadidihlholes 500 m to the

southeast of the Moss deposit.

1.7.2.2 East Coldstrearbeposit

FofEast Coldstreanthe MREs reported above a caff grade of 0.35 g/t Au and comprises 19.8 Mtrdgérred
Mineral Resources at 0.89 g/t Au within the optimized open pit. In addition, resources are reported above a cut
off grade of 2.00 g/t of 0.18 Mt of Inferred Mineral Resmsat a grade of 2.24 g/t Au within the underground
MSO shapeélablel.5).

Tablel.5: East ColdstrearDeposi ¢ Mineral Resource Estimates at May5, 2023
Mineral Resource .
classification Tonnage (Mt) Au (g/t) Contained metal (Moz Au)
Open Pit Inferred 19.8 0.89 0.57
Underground Inferred 0.18 2.24 0.01

Notes:

1 Numbers have been rounded to reflect the precision dhferred MRE. Totals may vary due to rounding.

1 Estimation has been completed within two geological zones: a strongly altered-gigitler shear zone surrounded by a lowgeade
domain; modelling of domain boundaries has considered both geology and grade.

1 Cold cutoff for the optimized open pitas been calculated based on a gold price of US$1,650/0z, mining costs of S#TEssing
costs of US$12.8Q and minesite administration costs of US$2/6@rocessed. Metallurgical recoveries of 96.5% aretam prior
metallurgicaltestwork

1 Gold cutoff for underground MSO shapes have been calculated based on a gold price of US$1,650/0z, mining costs of US$86.25
processing costs of US$12.6@nd minesite administration costs of US$2/6@rocessed. Mallurgical recoveries of 96.5% are based
on prior metallurgicatestwork

1 An economic cuoff grade of 0.35 g/t Au was applied to mineralized rock within the optimized opeanuit2.00 g/t for East
Coldstream underground for processing determination.

1 Mineral Resources conform to 48101, and the 2019 CIM Estimation of Mineral Resources and Mineral Reserves Best Practice
Guidelines and 2014 CIM Definition Standards for Mineral Resources and Mineral Reserves.

f The Qualified Person and Company are not avedrany environmental, permitting, legal, title, taxation, seetmnomic, marketing,
or political factors that might materially affect the MRE.

1 Mineral Resources are not Mineral Reserves as they do not have demonstrated economic viability. The nphgndithe @f reported
Inferred Resources in the MRE are uncertain in nature and there has been insufficient exploration to define these huferced Re
as Indicated and/or Measured Resources. The Company will continue exploration intended to updreederéideMineral Resources
to Indicated Mineral Resources

The QP authors indicate that the entire Mineral Resource Estimate (MRE) has been categorized as an Inferred
Mineral Resource. This classification is based on the fact that some dfithieole data used for the resource

estimate are from historical sources, and there is limited availability of Quality Assurance/Quality CoA®E (
data and reports for the majority of these historichill holes.

While the downhole surveys and the existiQéQ0nethods employed for the recemtrill holes meet industry
standards, these holes are still insufficiently distributed. Therefore, it is necessary to conduct additional infill
drilling using currenQAQQractices to reduce reliance on historical drillinpreover, there is a need to re
survey the historicatlrill hole collars that exhibit issues and increase the number of bulk density samples to
improve confidence in the estimation of the mineral resource.
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1.8 Conclusions

The Moss Project is amdvanced exploration (resouregage) project that contains four contiguous claims blocks

known as the Coldstrearlock Mossblock Hamlin block, and the recently acquired Vanguard block. Known

gold deposits exist at the Coldstream and Moss blocks andideS Yl Ay F20dza 2F D2t RaK2NBQa N
programs and the current MRE.

ETS)
O
w
<
[N

The historical and Goldshore drilling programs have successfully intersected significant gold values at both Moss
and Coldstream blocks. The gold mineralization at the M&sisl Deposit is considered to be an example of a
structurally controlled, disseminated, intrusierelated Archearaged, mesothermal gold deposit. The gold
mineralization at the Coldstream claim block has been traced along a strike length of approximately /800 m
from surface to a depth of approximately 500 EastColdstreamareais a structurally controlled gold deposit
andalso considered to be an example of an Archagad, mesothermal gold deposit

At Moss mineralizationis localized where the major MEending Wawiag Fault Zone cuts a dioritic to
granodioritic intrusive complex. The deposit is defined by a series of anastomosing centitmeheter-scale
NEtrending shear zones carrying highgnade gold mineralization (Shear Domain), and lograde @ld
mineralization associated with more brittityle deformation and veining in the intrusive rock mass between
the shear zones (Intrusive Domain). Mineralization is associated with pyritic sericitic and chloritic alteration and
millimetre- to centimetre-scale irregular quartzarbonate veinlets.

Detailed geological logging and mtdtement geochemical analysis of drill core from the 2@21drilling has
supported modelling of discrete shear domains within the larger altered and variably mineralizesiviatr
domain. The shear domains have a different higiy@de gold population to the loygrade intrusive domain and

these domains have been estimated separately using different search parameters. Importantly, this allows a
more accurate representation ohé true variability within the deposit than has been achieved in previous
historical estimates.

The current MRE indicates significant and clear expansion potential through strike and dip extensions to known
shears, as well as parallel shears. The QP altasincludedl22drill holeda FNBY D2f RaK2NBQa HAumM YR HAHH
drilling campaign in the new MRE.

The current MRE defines an open-pinstrained Inferred Mineral Resource 161.0Mt at 1.0 g/t Au resulting

in 5.18 Moz of contained gold based on a aft grade of 035 g/t Au. The highegrade shear domain contains
56.5Mt at 1.84g/t Au resulting irB.35Moz of contained goldn addition, somélineral Resources were defined
below the open pittcomprising 2.6 Mt at a grade of 2.90 g/t Au fh24 Moz of contamed gold.The Inferred
Mineral Resource classification reflects the fact thmatst ofthe drill holedata used for the resource estimate is
historical, and noQAQCdata or reports exist for the majority of theddrill holes. Statistical assessment of
historical data and recent data provided some support for the historical data, but also included some
inconsistencies. The majority of the historidall holes did nd have acceptable downhole surveys meaning that
spatial location of the core samples remains uncertain especially beneath 200 m.

The current MRE indicates significant and clear expansion potential through strike and dip extensions to known
shears, as welhs parallel shears. The modelled shbasted domains extend at depth below the optimized
openpit constraining the reported MRE, but thdrill hole data are too sparsely distributed to support
underground mining optimization studies and reportingaof MREat this time. The shears are also open along
strike, beyond the modelled strike length of 3.5 km. Historical drilling intercepted gold mineralization over a total
strike length of 8 km, and there remains potential for additional parallel shears with goleralization in
historicaldrill holes 500 m to the southeast of the Mo&oldDeposit.
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[The East Coldstreamineralized zones are situated on the southern edge of an ultramafic shear zone, which
acts as a dividing line between a gabbroic intrusionh® orth and a mafiintermediate volcanic suite to the
south. The mineralization is associated with northeashding shear zones that contain highgrade gold
mineralization. These shear zones can be further categorized into two extensively alterathd¢#? and 24)

and two satellite lenses {Z and Z3). Lowergrade gold mineralization is found in more britdgyle veining
within the felsic to intermediate metavolcanic roclgabbrg and porphyries located between the main shear
zones. The mineraation is observed in sheared volcanic units near quartz and gfedgpar porphyry sills, as
well as distinctive bricked syenites.

Detailed geological logging and mtdtement geochemical analysis of the drill core from the 2021drilling
campaignhave provided support for modeling several distinct shear domains wihiow-grade zone.
Themineralized zones exhibit alteration characterized by silica, carbonate, and hematite. The mineralization
comprises fine disseminations of pyrite and lessetadyrite within the silicehnematite zones, as well as quartz
carbonate veinlets. Iron carbonate is present in areas adjacent to strong silicification. The two primary
mineralized zones have been intersected by a diabase dike trending in asoutth direction.

The shear domains exhibit a distinct higlygade gold population compared to the leyvade domain, and these
domains have been estimated separately using different search parameters. This approach enables a more
accurate representation of the trueariability within the deposit, surpassing previous historical estimates.

The current Mineral Resource Estimate (MREastColdstreansuggests the potential for extensions of known
shears through their dip. The QP author has incorporated sixteen dréivholes, totaling 7,973 m, from
Goldshore's 2021 and 2022 drilling campaign into the updated MRE. The current MRE outlines an Inferred
Mineral Resource of 19.8 million tonnes at a grade of 0.89 g/t Au within the optimized open pit, usingfa cut
grade ¢ 0.35 g/t Au. Additionally, resources are reported above aotigrade of 2.00 g/t, indicating 0.18 million
tonnes of Inferred Mineral Resources at a grade of 2.24 g/t Au within the underground MSO shapes. The Inferred
Mineral Resource classificationdecausesome of thedrill hole data used for the resource estimate are from
historical sources, and there is limited availability of Quality Assurance/Quality C&p#rQi(; data and reports

for the majority of these historicalrill holes]

The QP athors have not identified any significant risks or uncertainties that could reasonably be expected tc
affect the reliability or confidence in the exploration and drilling information and current MRE presented in this
Report. The QP authors conclude thhetProject is an attractive resoursgage project that has the potential

to contain economic gold deposits that will develop through additional confirmatory and infill drilling,
metallurgicaltestwork, and mining and economic studies. The Project alsdhepotential to host other gold

and polymetallic deposits that are still in the early stage of understanding and will require additional exploration
and drilling to advance to the discovery and resource stages

1.9 Recommendations

The QP authors present ttiellowing recommendations for the Moss Project:
1 Goldshore should continue upgrading, verifying, and validating the historical exploration data to further
increase the data confidence to eventually use this data to determine Indicated Mineral Resourites for
Project. Validation activities can include such items asurgeying available collar locations to confirm their
locations, reentering drill holes for dowstole surveying, réogging and resampling of selected drill core as
available using currefAQGprotocols, and detailed reviews and audits of the drill hole databases. The QP
authors are of the understanding that Goldshore has already commenced this work.
1 D2t R&K2NB &aK2dzZ R Ffaz2 O2YLX SGS | RRAG Acg8tgeohfirmOtey FANNI G2 NE RNAff K2t Sa
presence and approximate gold grades encountered in the historical drill holes.
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1 Notwithstanding the above, a large proportion of the historical drill collars have not yet been located by
Goldshore. Validation of collar location has besrtly achieved through correlation with located drilling
and reestablishment of historical local grids. However, the mineralized volumes defined by these historical
drill holes should be prioritized for @rilling, especially below 200 m considering #iesence of downhole
surveys.

1 Goldshore should continue its infill drilling program to provide sufficient information to not only upgrade
portions of the current MRE that were classified into the Inferred Mineral Resource category to the Indicated
Mineral Resource category, but also to expand the existing resource along the strike and dip extensions to
known shears and parallel shears. The QP authors are of the understanding that this Goldshore drill program
is ongoing.

9 Drilling should be at an optimizedagtern based on confidence in historical data and incorporate a
geostatistical drispacing study to guide spacing required to support Indicated classification.

It is recommended that the drill program should continue to include a full suite of oriented c
measurements and muilglement geochemistry analyses which has supported enhanced geological
understanding from the drilling already completed by Goldshore.

1 Pending successful outcomes from the confirmatory and infill drilling programs at the Géds®eposit
Goldshore should update the MRE, commence metallurggsivork, and begin to evaluate the technical,
mining, and economic potential of the gold mineralization within the Project. The QP authors are of the
understanding that metallurgical testwk is already underway and that Goldshore intends to complete the
additional studies required to commence work on a Preliminary Economic Assessment (PEA) and advance
the project towards a Préeasibility Study (PFS).

1 For the next MRE update, the geolodiaad mineralization models should be improved to better delineate
mineralized shear zones of variable orientation within the mineralized envelope. Estimation wireframes
should use a single set of grade shells to improve the-gige shear zone model armetter define the
low-grade intrusion model. The accuracy of estimation wireframes should be improved by snapping to the
appropriate samples.

1 Goldshore should initiate environmental and social baseline studies in support of exploration, mine
development,and permitting; and continue engaging with local stakeholders including First Nati@hs
Métis communitieslandowners, and government authorities. The QP authors are of the understanding that
Goldshore has already commenced this work.

1 Goldshore shouldantinue additional geological and drilling evaluation of the other advanced prospects
including North Coldstream and East Coldstream to advance these projects towards resource estimation.

1 After completion of prospecting, soil surveys and geophysics pmgycn other earliestage targets on the
Project, Goldshore should commence a scout drilling program to determine the gold potential on these
targets.
¢KS vt | dzikK2NB KIFI @3S NBOASESR D2f R&EK2NB QA LINRPLRASR SELX 2N} GA2YyS RNAE A
the proposed expenditures to be reasonable to advance the Project to the next stage in the mining cycle. The
work program recommendations and costietates have been divided into two work phases (Phase | and Phase
1), with completion of Phase Il tasks contingent on the results from Phase | as sHenorifReference source n
ot found..6 below.
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Tablel.6: Recommended work program for the Moss Project
Task Estimated Cost (C$)
Phase |
Preliminary Economic Assessment 800,000
Geological mappingrospecting, and soil geochemistry surveys on estdge targets with discover 250,000
potential
Scout drilling on edy-stage targets 1,500,000
Confirmatory and infill diamond drilling to upgrade and expand resources to Indicated category 21,000,000
(alkinclusive: staff, drilling contractors, and assaying, etc.)
MRE update based on new drilling data 150,000
Contingency 300,000
Total- Phase | 24,000,000
Phase Il
Geotechnical Drilling and related studies 800,000
Further infill drilling to expand mineral resources 4,500,000
Environmental and social baseline studies and mine permitting 150,000
Detailed metallurgical testwork 250,000
Prefeasibility Mining Study and technical report 1,000,000
Contingency 300,000
Total- Phase Il 7,000,000

The QP authoralsopresent the following recommendations for tgast ColdstrearDeposit

Conductthe re-surveyof historicaldrill holecollars that exhibit issues.

= =4 =4 —a -

for historicaldrill holes.

Performadditional infill drilling using curref®AQCpractices to reduce reliance on historical drilling.
Increase the number of bulk density samples to improve confidence in tonnage calculations.
Reconsider and standardize the geological database to support lithological and grade modelling, primarily

Re-assay historical drilling with prop€AQQpractices to reclassify blocks Indicated Mineral Resources.
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2.1 Issuer

D2f RAK2NE wSa2dNOBEKSE yOmH2 YIAIDRE Riased gild dxploratlory coRganyy
headquartered in VancouveBritish Columbiaand its common shares trade on the TSX Venture Exchange
(TSW)urRSNJ (KS SR YbgR 8P (GKS hc¢/ vSHREmRSNJ (KS a&avyoz2t abD

Goldshoreowns 100% of thélossGoldand East Coldstreameposit located approximatelyt00 km west of
the cityin Thunder Bay, Ontario

2.2 Terms of Reference

On 10February2023 Goldshore commissioned CSA Global Consultants Caimaied(GCSA Globé), a division
of ERM Consultants Canada [ttsicomplete a Mineral Resour@stimate (MRE) for the MossGold and East
ColdstreamDepositsand to prepare a Technical Repoét i KS & weBrindarixifigéthie MRE resulia
accordance with National Instrument 4®1 ¢ Standards for Disclosure for Mineral Projects (N[L@3) Form
43-101F1 and Companion Policy 4®1CRequirements

ThecurrentMRE has been prepared in accordamdgth Canadian Institute of Mining, Metallurgy and Petroleum
(6CIME) Definition Standards for Mineral Resources and Mineral Reserves (May 20&f8rasced inNI 43101.

Only Mineral Resourcdsave beenestimatedfor the two projects andno Mineral Reserves arget defined.
ThisReport is intended to enable the Issuer and potential partners to reach informed decisions with respect to
the Project.

TheQualified Persomuthors of this Report are Neal Reynold2h.D. FAusIMM, MAIGCSA Gloh&artner and
Principal GeologistNigel Fung P.E{@SA Global Partner and Princilgthing Engineer Matthew Field Ph.D.,
Pr.Sci.Nat(CSA Globallanager(UK)q Resourcels andChris Peruse P. GEOSL LtdPresidentSr. Geoscientist
All report authors aréndependentQualified Personss defined in NI 4301 Niti Gupta, Efrain Ugarte and
Robert Raponi are contributing authors, but are not QPs for this report.

The Effective Date of thiReport isMay 5, 2023 TheReport isbased orscientific andechnical informatiorfor
the Project ancknown to theQualified Persord & v authdrsasof the effectivedate.

TheCompanyeviewed draft copies of thiReport for factual errors. Any changes made because of these reviews
did notinclude alterations to the interpretations and conclusions made. Therefore, the statements and opinions
expressed in this document are given in good faith and in the belief that such statements and opinions are not
false and misleadings of the effectivalate of thisReport.

2.3 PrincipalSources of Information confirm

Commented [NG21]:  @Efrain Ugart@Matthew FielcPlease }

Commented [EU22R21):  In the East Coldstream case, Marc

This Report is based on internal compasport, technical reports, metallurgical testwork results, analytical
was the cutoff day. I'm not sure about Moslake.

resultsfrom accredited, independent assay laboratories, maps, published government repuattsther public
information as listed in Sectia27 (References)The database cuff date for drilling results to be included in
the MRE i#\pril 24, 2023 This Report discloses material changes totthe projects in particularan updated
MRE for the Mos&oldDepositand an updatedMRE for the East Coldstredbeposit.

Commented [NG23R21]:  @Matthew FieldPlease confirm

Commented [NR24R21]:  @Niti Guptaconfirmed? ]
Commented [NR25R21]:  @Niti Guptasection 14 says April 2]

The authors have not conducted detailed land status evaluations, and have relied upon previous reports, pu
documents, and statements bgoldshore regarding Property status and legal title to khess Gold and East
Coldstreandeposits

/_L/ﬁ/_\/ﬁ

Commented [NR26R21]:  @Niti Guptaand WColdstream say:
March 4, were they different@ Efrain Ugarte@ Matthew Field

is correct@Niti Gupta@Efrain Ugarte

Commented [NR27R21]:  Add March 4 for E Gistream if this}
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The Qualified Persorauthors also had discussions with the management and consultants oEdngpany

including:
1 Mr. Peter AFlindell(Vice President foExploration Gold$iore) regarding the tenure of the Property and
metallurgy

T Mr. JasonPattison(Exploration ManagerGold$iore) regardingthe geology, drilling, sampling, and assays
carried out on the Property, and the Project history.

ThisReport includes technical information that requires calculations to derive subtotals, totals and weighted
averages, which inherently involve a degreemfnding and, consequently, introduce a margin of error. Where
this occurs, the&ualified Persorauthors do not consider it to be material.

2.4 Qualified PersorBection Responsibility

ThisReport was prepared by the Qualified Persons listedable2.1.

Table2.1: Qualified Persons report responsibilities
Qualified Person Report sectiorresponsibility
Neal Reynolds, Ph.0rAusIMM MAIGPartner and Principal Geologist, CSA Global 6to 11, 12.1
Matthew Field, Ph.D., Pr.Sci.Nd#lanagerg Resources, CSA Global (UK) 12.2,12.3.3.1,14.1
Nigel Fung, P.Eng, Partner and Prindipaineer, CSA Global 1t05,13,12.3.3.2, 14.223 to 27
Chris Perusse, P.Geo. (ON, BC, AB¥identSr. GeoscientisCSL Ltd 20

Thereport authors areQualified Personsvith the relevant experience, education, and professional standing for
the portions of theReport for which they are responsible.

CSA Global conducted an internal check to confirm that there is no conflict of interest in relation to its
engagement in the project or with Goldsore and that there is no circumstance that could interfere with the
Qualified Persos(judgement regarding the preparation tifis Report

2.5 Qualified PersorSite Visit and Personalinspection

A threeday visit to the Moss Project wasmpleted by Neal Reynolds from 19 to 21 October 2022, as detailed
in Sectionl2.1 This visit was during the drill program that supports the MRE repartédis Technical Report.
Mr. Reynolds inspectethe core logging facilities, sampling procedures, visited active drilling operations, and

met with Goldshore technical stameitheqLMatthew Field Nigel Fung, nbEfrain Ugartehave completed site [Commsmed[/vRZBJ: @Niti GupteEfrain

visitsto the Project
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The QP authors have relied on Goldshore and its management for information related to th&Mdsend East
ColdstreamR S LJ2 aldiniil&c&ios and current legal status, and any underlying legal contracts and royalty
agreements pertaining to the Project. This information is referenced in Section 4.3 of this Report and applies to
the Royalty and Option Agreement section. The QP authors haveedilstd on Goldshore with regards to any
environmental liabilities on the Project and were provided with written documentation outlining past
rehabilitation efforts by a previous operator of the Project. This information applies to Sdcfiofithis Report.

The property description presented in this Report is not intended to represent a legal, or any other opinion as to
title to the Project. The report authors amet qualified to express any legal opinion with respect to the property
tittes and claims ownership
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4.1 Location ofProject

The Project isocated approximately 100 km west of the ciiy Thunder Bay, OntarjdCanadandis accessed

via Highway 11, which passksough thenorthernboundaryof the Projec{Figure4.1). Thunder Bay is a regional
transportation hub with access to the Atlantic Ocean through Lake Superior and the St. Lawrence Waterway. It
is also a rail and road hub, sitting on the Tr&@@nala Highway (Highways 11 and 17).

The Projectconsists of four hundred and thirgne (431) Mining Claims and fiftfive (55) blocks of private
subsurface rights in the Thunder Bay South Mining Division. All tenement units are contiguous and have a total
area of 166 krA(16,580ha) allowing for overlap with thirgharty patents.

MOSS GOLD
PROJECT LOCATION

Figured.1: Moss Project Location

The Project is located withinrliersal Transverse Mercator TM) NAD83 Zone 15U and NTS sheets 52B/10 and

at the southernand easternextremes, 52B/07 and 52B/09 respectivelyThe projectis centred at UTM
coordinates 66886@nE, 5379100nW. The Project overlaps with Moss and Atregnships and the usurveyed

areas ofPowell Lake, Nelson Lake, Burchell | &yfish Lak&reenwater Lake and Kashabowie Lake in the
Thunder Bay DistricE{gure4.2). The majority of the Project is whin the grounds of Crown Treaty 3 and in the
traditional territories ofthe Lac des Mille Lacs First Nation, Lac La Croix First Nation, Fort William First Nation,
Métis Nation of Ontario, and Red Sky Métis Independent Nation
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Figure4.2: Property Summary

4.2 Mineral Tenureand Surface Rights

On January 25, 2021, Goldshore announced it was acquiring a 100% interest in the Project through an asset
purchase agreement with Wesdome Gold Minest.tdo ¢ 2 S&R2YSé 0 @

About 90% of the Project liggithin provincial Crown Land while the remaindePatented/ f F A Y& o6 at | G6SyGaso
The Project consists of Muliell, Single Cell, and Boundary Mining Claims (subsurface rights only leased from

Crown) as well aRatents, Leases adLOs(permanent subsurface and/or surface rights). Tiaing Claims

and Patents are held in the name of Md3sldProject Inc., a subsidiary of Goldshoféhe Project is comprised

of 431 Mineral Claims (14,990 h#Wo Mining Leass (215 ha), 48 Patents (836 ha), and five MLOs (534 ha) for

a total project area of 165.80 Km

Goldshore holds both the surface and subsurface rights to Patents in the vicinity of theGdiod3eposit and

the North Coldstream mine si{€igure4.3). Goldshore holds the subsurface rights in the Patents around Burchell
Lake while the surface rights are in private thakrty hands. There are further sih overlaps with private
surface rights in the northwest, northeast and southeast of the Project area.
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Figure4.3: Propertysummary

Two hundred andsixty-five (265) claims are held 100% by Mosold Projec¢ Inc. on behalf of Goldshore,
O2yailAaldaziayd GKS dGaz2zaa .ft201£43 a/ 2t R&{NAL6Waimstard O €
held 100% by Thunder Gold Cowhile 52 are held by White Metal Resources C{vphite Metal)(Figure4.4

to Figure4.8).

Claims along the northern extremity of the Colgstm and Vanguardlocks partly overlap with Alienation
WK59/20 which forms an approximately 500 m buffer along the hydro line. Claims 262749 and 123443
(southeast of Kawawiagamak Lake) overlap with Alienation WK 63/20 which itself covers a freeho(ibisck

Twp Concession 2 Lot 1 northwest).

Several claims in the northeast end of the Vanguard Block overlap with the community of Kashabowie where a
series of patents retain a combination of surface and subsurface rights. Sinclkrhs 166445 and 316139 have
limited overlap with private paterst on the shore of Upper Shebandowan Lake, where subsurface rights are
retained
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Figure4.4: Division of Project into the four claim blockslamlin, Moss, Coldstream and Vanguard
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Figure4.5: Landholdings within the Moss Block
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Figure4.6: Landholdings within the Coldstream Block
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Figure4.7: Landholdings within the Hamlin Block
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4.2.1  Nature of Tenure Claims

The majority of the Moss Projecbnsists oMining Caims. In OntarioMining Qaims can be acquired by any
LISNBE2Y 2NJ SyidAide L xa SldnsikanBe acquitedd aroviddally WIadECrovi LArk yh
addition to lands covered by thisparty private surface rights, sudgjt to limits outlined in the Ontario Mining

Act and to the discretion of the Provincial Mining Recorder and Minister for Northern Development and Mines.
The holder of ining @aim has the exclusive right to explore for all minerals, which are defin¢teb@ntario
aAyAy3a 104G a o6+asS FyR LINBOA2dza YSirftax O2Frtx alfi
not include unconsolidated aggregate material, peat or oil and gas.

Ownership of &ining Gaimconfers mineral rights andioesnot confer anysurfacerights. The holder of Elining

Jaim is required to notify and consult with any surface rights holders and come to arrangements regarding such
factors as acces® complete exploration activitieand any surface disturbanceTo advarce a project to
development, the holder must apply for a Mining Lease.

Since 2018\lining Gaims in Ontario have been acquired b$®ap-staking using the online MLAS system. Claims
are built from individual claim cells which are i&in area andsquare in shape. Claims often consist of one
single cell. The tenure over a claim lasts for two years and can be renewed by filing evidence of exploration
expendituresthrough an assessment repasiith the OntarioMinistry of Northern DevelopmenMines, Natural
Resources and Forestry DMNRF)hich meets the required value for assessment credits. At the time of
writing, this value is set at $400 per claim.

Claims along the northern extremity of the Coldstream and Vanguard Blocks partly overlap withickigvi
59/20, which forms an approximately 8@n buffer along the Hydro One power line.

Claims 262749 and 123443, southeast of Kawawiagdrak&, overlap with Alienation WK 63/20, which itself
covers a freehold block (Moss Twp Concession 2 Lot 1 northwest).

Four patents on the northeast shore of Burchell Lake retain hédy subsurface rights and are not part of the
Moss Project, though #y are surrounded by it. Several claims in the northeast end of the Vanguard Block
overlap with the community of Kashabowie where a series of patents retain a combination of surface and
subsurface rights. Similarly, claims 166445 and 316139 have limigelhpwvith private patents on the shore of
Upper Shebandowan Lake, where subsurface rights are retained.

4.2.2 Nature of Tenureg Other Tenure

Certain areas around Snodgrass Lake are covered by three Mining Leases, which allow for extraction of minerals
and forrelated surface infrastructure to be established. ThiBeing Leases wermherited by Goldshore from

the Tandem/Storimin development of the Moss and QES deposits in the 1&8@$.the effective date of this

Report, no mining activities are occurringlie Moss project area.

A tract of land around the former North Coldstream mine is covered by Patents. These aredligtarits of
surface and/or subsurface rights for the purposes of mining onlyvaaie inherited by Goldshore from the
former North Cadstream mine.

Certain areas underneath Burchell Lake are covered bysMkKich allow for extraction of minerals located
under water bodies; these are legacy licences inherited by Goldshore from the former North Coldstream mine.
Table4.1 lists all tenure entities for Moss Project.
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Table4.1: All tenure entities for Moss Project

Tenure # Type Issue Date Anniversary Due date Ownership Notes
102991 BMC 201804-10 202308-01 202308-01 MLPI

102992 BMC 201804-10 202303-03 202303-03 MLPI

103089 BMC 201804-10 20230512 20230512 MLPI

106344 BMC 201804-10 202310-22 202310-22 MLPI

109201 BMC 201804-10 202303-31 202303-31 MLPI

110865 BMC 201804-10 20230807 20230807 MLPI

112902 BMC 201804-10 202302-19 202302-19 MLPI

113708 BMC 201804-10 20230515 20230515 MLPI

118315 BMC 201804-10 202304-14 202304-14 MLPI

118394 BMC 201804-10 202307-10 202307-10 MLPI

118395 BMC 201804-10 202305-23 202305-23 MLPI

120959 BMC 201804-10 202303-31 202303-31 MLPI

123443 SCMC 201804-10 202310-22 202310-22 MLPI 3
125172 BMC 201804-10 202301-19 202301-19 MLPI

125714 BMC 201804-10 202307-10 202307-10 MLPI

125715 BMC 201804-10 202307-10 202307-10 MLPI

126364 BMC 201804-10 202303-03 202303-03 MLPI

126379 BMC 201804-10 202304-14 202304-14 MLPI

127182 BMC 201804-10 202301-19 202301-19 MLPI

130055 BMC 201804-10 202303-31 202303-31 MLPI

130135 BMC 201804-10 202303-03 202303-03 MLPI

130913 BMC 201804-10 202303-03 202303-03 MLPI

131952 BMC 201804-10 202303-23 202303-23 MLPI 2
133939 BMC 201804-10 20230515 20230515 MLPI

136077 BMC 201804-10 202308-02 20230802 MLPI

147582 BMC 201804-10 202306-18 202306-18 MLPI

147615 BMC 201804-10 202303-03 202303-03 MLPI

148449 BMC 201804-10 202310-20 202310-20 MLPI

149366 BMC 201804-10 20230515 20230515 MLPI

151206 BMC 201804-10 202302-19 202302-19 MLPI

154410 BMC 201804-10 202302-16 202302-16 MLPI

154411 BMC 201804-10 202306-10 202306-10 MLPI

158072 BMC 201804-10 202303-23 202303-23 MLPI 2
163390 BMC 201804-10 202303-23 202303-23 MLPI 2
167363 BMC 201804-10 202308-07 202308-07 MLPI

167452 BMC 201804-10 202310-22 202310-22 MLPI

169629 BMC 201804-10 202302-22 202302-22 MLPI

169630 BMC 201804-10 202301-19 202301-19 MLPI

170343 BMC 201804-10 202307-10 202307-10 MLPI

171037 BMC 201804-10 202302-16 202302-16 MLPI

176771 BMC 201804-10 202302-15 202302-15 MLPI

176876 BMC 201804-10 20230515 20230515 MLPI
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Tenure # Type Issue Date Anniversary Due date Ownership Notes
183583 BMC 201804-10 202303-03 202303-03 MLPI
187811 BMC 201804-10 202302-19 202302-19 MLPI
188581 BMC 201804-10 202308-02 202308-02 MLPI
189224 BMC 201804-10 202303-03 202303-03 MLPI
189226 BMC 201804-10 202303-03 202303-03 MLPI
189809 BMC 201804-10 20230512 20230512 MLPI
189810 BMC 201804-10 20230512 20230512 MLPI
189811 BMC 201804-10 20230801 20230801 MLPI
189826 BMC 201804-10 20230801 20230801 MLPI
190544 BMC 201804-10 202302-22 202302-22 MLPI
190545 BMC 201804-10 202302-22 202302-22 MLPI
191028 BMC 201804-10 202303-31 202303-31 MLPI
195671 BMC 201804-10 202303-31 202303-31 MLPI
196686 BMC 201804-10 202303-23 202303-23 MLPI 2
196762 BMC 201804-10 20230515 20230515 MLPI
199326 BMC 201804-10 202302-19 202302-19 MLPI
202231 BMC 201804-10 202307-22 202307-22 MLPI
202447 BMC 201804-10 202308-07 202308-07 MLPI
202448 BMC 201804-10 202308-07 202308-07 MLPI
202913 BMC 201804-10 202302-16 202302-16 MLPI
203212 BMC 201804-10 202303-23 20230323 MLPI 2
204542 BMC 201804-10 202310-20 202310-20 MLPI
204543 BMC 201804-10 202310-20 202310-20 MLPI
204729 BMC 201804-10 202310-22 20231022 MLPI
206903 BMC 201804-10 202303-03 202303-03 MLPI
206904 BMC 201804-10 202303-27 202303-27 MLPI
207008 BMC 201804-10 20230512 20230512 MLPI
207009 BMC 201804-10 20230523 20230523 MLPI
207349 BMC 201804-10 202302-19 202302-19 MLPI
209043 BMC 201804-10 202302-22 202302-22 MLPI
210498 BMC 201804-10 202303-31 202303-31 MLPI
210509 BMC 201804-10 202303-31 202303-31 MLPI
212937 BMC 201804-10 202303-03 202303-03 MLPI
216838 BMC 201804-10 202310-22 202310-22 MLPI
217616 BMC 201804-10 20230515 20230515 MLPI
217795 BMC 201804-10 202302-22 202302-22 MLPI
217918 BMC 201804-10 202308-02 202308-02 MLPI
219014 BMC 201804-10 202402-15 202402-15 MLPI
219686 BMC 201804-10 202303-03 202303-03 MLPI
219768 BMC 201804-10 202302-08 202302-08 MLPI
219772 BMC 201804-10 202308-01 202308-01 MLPI
219810 BMC 201804-10 202310-20 202310-20 MLPI
221191 BMC 201804-10 202309-09 202309-09 MLPI
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225774 BMC 201804-10 202302-22 202302-22 MLPI
226467 BMC 201804-10 202307-10 202307-10 MLPI
226468 BMC 201804-10 202308-01 202308-01 MLPI
226469 BMC 201804-10 202307-10 202307-10 MLPI
227141 BMC 201804-10 20230512 20230512 MLPI
227704 BMC 201804-10 202302-16 202302-16 MLPI
227707 BMC 201804-10 202302-08 202302-08 MLPI
227709 BMC 201804-10 20230512 20230512 MLPI
227710 BMC 201804-10 20230512 20230512 MLPI
228785 BMC 201804-10 202402-15 202402-15 MLPI
232853 BMC 201804-10 202308-07 202308-07 MLPI
233454 BMC 201804-10 202310-22 202310-22 MLPI
233455 BMC 201804-10 202310-22 202310-22 MLPI
237988 BMC 201804-10 202308-02 20230802 MLPI
239653 BMC 201804-10 202303-31 202303-31 MLPI
241283 BMC 201804-10 202302-16 202302-16 MLPI
242831 BMC 201804-10 202303-03 202303-03 MLPI
242832 BMC 201804-10 202303-03 202303-03 MLPI
250265 BMC 201804-10 202303-31 202303-31 MLPI
250295 BMC 201804-10 202306-18 202306-18 MLPI
251387 BMC 201804-10 20230515 20230515 MLPI
252276 BMC 201804-10 202303-31 202303-31 MLPI
252291 BMC 201804-10 202302-15 202302-15 MLPI
256390 BMC 201804-10 20240516 20240516 MLPI
258748 BMC 201804-10 202303-23 202303-23 MLPI 2
259250 BMC 201804-10 202303-31 202303-31 MLPI
262317 BMC 201804-10 202303-31 202303-31 MLPI
262387 BMC 201804-10 202303-03 202303-03 MLPI
262749 SCMC 201804-10 202310-22 202310-22 MLPI 3
262793 BMC 201804-10 20230515 20230515 MLPI
263287 BMC 201804-10 202310-20 20231020 MLPI
263780 BMC 201804-10 202303-31 202303-31 MLPI
266240 BMC 201804-10 202307-10 202307-10 MLPI
266242 BMC 201804-10 202308-01 202308-01 MLPI
266243 BMC 201804-10 202307-10 202307-10 MLPI
266568 BMC 201804-10 202302-19 202302-19 MLPI
266864 BMC 201804-10 202304-14 202304-14 MLPI
266865 BMC 201804-10 202302-15 202302-15 MLPI
266938 BMC 201804-10 20230512 20230512 MLPI
266939 BMC 201804-10 20230512 20230512 MLPI
273002 BMC 201804-10 202301-19 202301-19 MLPI
278831 BMC 201804-10 202306-18 202306-18 MLPI
280764 BMC 201804-10 202303-31 202303-31 MLPI
/{! Df20ol R2&FRIR NIl SY 43



CGOLD$IORERESOURCHEC

MINERARESOURESTIMATE FOR TMEDSSGOLDANDEASTCOLDSTREAREPOSITGNI43-101 TECHNICAREPORT

Tenure # Type Issue Date Anniversary Due date Ownership Notes
285052 BMC 201804-10 202302-22 202302-22 MLPI
285084 BMC 201804-10 202302-22 202302-22 MLPI
285754 BMC 201804-10 202301-19 202301-19 MLPI
286441 BMC 201804-10 202304-14 202304-14 MLPI
287007 BMC 201804-10 202302-16 202302-16 MLPI
287008 BMC 201804-10 202302-16 202302-16 MLPI
287012 BMC 201804-10 202302-22 202302-22 MLPI
287732 BMC 201804-10 202302-22 202302-22 MLPI
288397 BMC 201804-10 202302-16 202302-16 MLPI
291973 BMC 201804-10 202308-02 202308-02 MLPI
293076 BMC 201804-10 202302-15 202302-15 MLPI
293077 BMC 201804-10 202302-15 202302-15 MLPI
293420 BMC 201804-10 202307-22 202307-22 MLPI
293822 SCMC 201804-10 202302-16 202302-16 MLPI
293823 BMC 201804-10 202307-10 202307-10 MLPI
295056 BMC 201804-10 202302-22 202302-22 MLPI
295712 BMC 201804-10 202302-16 202302-16 MLPI
297401 BMC 201804-10 202303-31 202303-31 MLPI
297402 BMC 201804-10 202303-31 202303-31 MLPI
299799 BMC 201804-10 20240516 20240516 MLPI
299937 BMC 201804-10 202308-07 202308-07 MLPI
300548 BMC 201804-10 202310-22 202310-22 MLPI
301332 BMC 201804-10 20230515 20230515 MLPI
306541 BMC 201804-10 202303-23 202303-23 MLPI
310592 BMC 201804-10 202302-19 202302-19 MLPI
313307 BMC 201804-10 202303-23 202303-23 MLPI 2
313733 BMC 201804-10 202303-31 202303-31 MLPI
314727 BMC 201804-10 202303-27 202303-27 MLPI
314935 BMC 201804-10 202302-15 202302-15 MLPI
316845 BMC 201804-10 202303-31 202303-31 MLPI
317609 BMC 201804-10 202304-14 202304-14 MLPI
317790 BMC 201804-10 202310-20 202310-20 MLPI
322967 BMC 201804-10 202303-03 202303-03 MLPI
322969 BMC 201804-10 202303-03 202303-03 MLPI
323035 BMC 201804-10 20230512 20230512 MLPI
323036 BMC 201804-10 202308-01 202308-01 MLPI
323051 BMC 201804-10 202308-01 202308-01 MLPI
331591 BMC 201804-10 202303-23 202303-23 MLPI
332855 BMC 201804-10 20230515 20230515 MLPI
332856 BMC 201804-10 20230515 20230515 MLPI
335340 BMC 201804-10 202302-08 202302-08 MLPI
335344 BMC 201804-10 202305-23 202305-23 MLPI
335581 BMC 201804-10 202309-09 202309-09 MLPI
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337722 BMC 201804-10 202303-31 202303-31 MLPI
337853 BMC 201804-10 202310-20 202310-20 MLPI
341669 BMC 201804-10 202310-22 202310-22 MLPI
344022 BMC 201804-10 202302-22 202302-22 MLPI
344994 BMC 201804-10 202302-16 202302-16 MLPI
562006 MCMC 201910-17 202302-07 202302-07 MLPI
562007 MCMC 20191017 202302-07 202302-07 MLPI
562008 MCMC 20191017 20230523 20230523 MLPI
562009 MCMC 20191017 202309-05 202309-05 MLPI
562011 MCMC 201910-17 202402-22 202402-22 MLPI
562013 MCMC 201910-17 202301-19 202301-19 MLPI
562014 MCMC 20191017 202309-14 202309-14 MLPI
562015 MCMC 201910-17 202302-07 202302-07 MLPI
562016 MCMC 20191017 202310-30 202310-30 MLPI
562017 MCMC 201910-17 202302-15 202302-15 MLPI
562018 MCMC 20191017 202310-22 202310-22 MLPI
562019 MCMC 201910-17 202309-05 202309-05 MLPI
562020 MCMC 201910-17 202401-19 202401-19 MLPI
562021 MCMC 20191017 20240516 20240516 MLPI
562028 MCMC 201910-17 202302-08 202302-08 MLPI
562029 MCMC 20191017 202302-15 202302-15 MLPI
562030 MCMC 201910-17 202302-19 202302-19 MLPI
562031 MCMC 20191017 202302-19 202302-19 MLPI
562038 MCMC 20191017 202303-03 202303-03 MLPI
562039 MCMC 201910-17 202303-22 202303-22 MLPI
562040 MCMC 20191017 202303-23 202303-23 MLPI 2
562048 MCMC 201910-18 202303-31 202303-31 MLPI
562049 MCMC 201910-18 202304-19 202304-19 MLPI
562050 MCMC 201910-18 202304-19 202304-19 MLPI
562051 MCMC 20191018 202304-14 202304-14 MLPI
562052 MCMC 201910-18 20230512 20230512 MLPI
562053 MCMC 201910-18 20230514 20230514 MLPI
562054 MCMC 201910-18 20230514 20230514 MLPI
562055 MCMC 201910-18 20230515 20230515 MLPI
562056 MCMC 20191018 20230514 20230514 MLPI
562057 MCMC 201910-18 202302-17 202302-17 MLPI
562058 MCMC 201910-18 202305-23 20230523 MLPI
562059 MCMC 201910-18 20250801 20250801 MLPI
562060 MCMC 201910-18 20230802 20230802 MLPI
562061 MCMC 201910-18 20230807 20230807 MLPI
562062 MCMC 201910-18 202308-07 202308-07 MLPI
562063 MCMC 201910-18 20230807 20230807 MLPI
562064 MCMC 201910-18 202310-20 202310-20 MLPI
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562065 MCMC 201910-18 202507-10 202507-10 MLPI
562066 MCMC 201910-18 202307-10 202307-10 MLPI
562067 MCMC 201910-18 202307-10 202307-10 MLPI
562068 MCMC 201910-18 202402-15 202402-15 MLPI
562069 MCMC 201910-18 202402-15 202402-15 MLPI
562072 MCMC 201910-18 202402-15 202402-15 MLPI
562074 MCMC 20191018 20240516 20240516 MLPI
674799 SCMC 2021-09-07 202309-07 202309-07 MLPI
674800 SCMC 2021-09-07 202309-07 20230907 MLPI
674801 SCMC 2021-09-07 202309-07 202309-07 MLPI
674802 SCMC 2021-09-07 202309-07 202309-07 MLPI
674803 SCMC 2021-09-07 202309-07 202309-07 MLPI
674804 SCMC 2021-09-07 202309-07 202309-07 MLPI
674805 SCMC 2021-09-07 202309-07 20230907 MLPI
674806 SCMC 2021-09-07 202309-07 202309-07 MLPI
674807 SCMC 2021-09-07 202309-07 20230907 MLPI
674808 SCMC 2021-09-07 202309-07 202309-07 MLPI
674809 SCMC 2021-09-07 202309-07 202309-07 MLPI
674810 SCMC 2021-09-07 202309-07 20230907 MLPI
674811 SCMC 2021-09-07 202309-07 202309-07 MLPI
779535 SCMC 202301-30 202501-30 202501-30 MLPI
779536 SCMC 202301-30 202501-30 202501-30 MLPI
779537 SCMC 202301-30 202501-30 202501-30 MLPI
779538 SCMC 202301-30 202501-30 202501-30 MLPI
779539 SCMC 202301-30 202501-30 202501-30 MLPI
779540 SCMC 202301-30 202501-30 202501-30 MLPI
779541 SCMC 202301-30 202501-30 202501-30 MLPI
779542 SCMC 202301-30 202501-30 202501-30 MLPI
779543 SCMC 202301-30 202501-30 202501-30 MLPI
779544 SCMC 202301-30 202501-30 202501-30 MLPI
779545 SCMC 202301-30 202501-30 202501-30 MLPI
779546 SCMC 202301-30 202501-30 202501-30 MLPI
779547 SCMC 202301-30 202501-30 202501-30 MLPI
779548 SCMC 202301-30 202501-30 202501-30 MLPI
801444 SCMC 202302-28 202502-28 202502-28 MLPI
801445 SCMC 202302-28 202502-28 202502-28 MLPI
801446 SCMC 202302-28 202502-28 202502-28 MLPI
801447 SCMC 202302-28 202502-28 202502-28 MLPI
801448 SCMC 202302-28 202502-28 202502-28 MLPI
801449 SCMC 202302-28 202502-28 202502-28 MLPI
801450 SCMC 202302-28 202502-28 202502-28 MLPI
801451 SCMC 202302-28 202502-28 202502-28 MLPI
801452 SCMC 202302-28 202502-28 202502-28 MLPI
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801463 SCMC 202302-28 202502-28 202502-28 MLPI
801464 SCMC 202302-28 202502-28 202502-28 MLPI
801465 SCMC 202302-28 202502-28 202502-28 MLPI
801466 SCMC 202302-28 202502-28 202502-28 MLPI
801467 SCMC 202302-28 202502-28 202502-28 MLPI
801468 SCMC 202302-28 202502-28 202502-28 MLPI
LEA107488 Lease N/A N/A N/A MLPI 4
LEA108107 Lease N/A N/A N/A MLPI
MLO13250 MLO N/A N/A N/A MLPI
MLO13251 MLO N/A N/A N/A MLPI
MLGO13260 MLO N/A N/A N/A MLPI
MLO13291 MLO N/A N/A N/A MLPI
MLO13443 MLO N/A N/A N/A MLPI
PAT28572 Patent N/A N/A N/A MLPI
PAT28573 Patent N/A N/A N/A MLPI
PAT28574 Patent N/A N/A N/A MLPI
PAT28575 Patent N/A N/A N/A MLPI
PAT28576 Patent N/A N/A N/A MLPI
PAT28577 Patent N/A N/A N/A MLPI
PAT28578 Patent N/A N/A N/A MLPI
PAT28579 Patent N/A N/A N/A MLPI
PAT28580 Patent N/A N/A N/A MLPI
PAT28581 Patent N/A N/A N/A MLPI
PAT28582 Patent N/A N/A N/A MLPI
PAT28583 Patent N/A N/A N/A MLPI
PAT28584 Patent N/A N/A N/A MLPI
PAT28586 Patent N/A N/A N/A MLPI
PAT28587 Patent N/A N/A N/A MLPI
PAT28588 Patent N/A N/A N/A MLPI
PAT28589 Patent N/A N/A N/A MLPI
PAT28590 Patent N/A N/A N/A MLPI
PAT28591 Patent N/A N/A N/A MLPI
PAT28592 Patent N/A N/A N/A MLPI
PAT28593 Patent N/A N/A N/A MLPI
PAT28594 Patent N/A N/A N/A MLPI
PAT28595 Patent N/A N/A N/A MLPI
PAT28596 Patent N/A N/A N/A MLPI
PAT28597 Patent N/A N/A N/A MLPI
PAT28598 Patent N/A N/A N/A MLPI
PAT28599 Patent N/A N/A N/A MLPI
PAT28600 Patent N/A N/A N/A MLPI
PAT28601 Patent N/A N/A N/A MLPI
PAT28602 Patent N/A N/A N/A MLPI
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PAT28603 Patent N/A N/A N/A MLPI

PAT28604 Patent N/A N/A N/A MLPI

PAT28605 Patent N/A N/A N/A MLPI

PAT28606 Patent N/A N/A N/A MLPI

PAT28607 Patent N/A N/A N/A MLPI

PAT28608 Patent N/A N/A N/A MLPI

PAT28609 Patent N/A N/A N/A MLPI

PAT28610 Patent N/A N/A N/A MLPI

PAT28611 Patent N/A N/A N/A MLPI

PAT28612 Patent N/A N/A N/A MLPI

PAT28613 Patent N/A N/A N/A MLPI

PAT52225 Patent N/A N/A N/A MLPI

PAT52226 Patent N/A N/A N/A MLPI

PAT52227 Patent N/A N/A N/A MLPI

PAT52228 Patent N/A N/A N/A MLPI

PAT52255 Patent N/A N/A N/A MLPI

PAT52256 Patent N/A N/A N/A MLPI

PAT52257 Patent N/A N/A N/A MLPI

100777 SCMC 201804-10 20230815 20230815 TGC 1,2
103513 SCMC 201804-10 202209-10 202209-10 TGC

106107 SCMC 201804-10 20230815 20230815 TGC 1,2
106108 SCMC 201804-10 20230815 202308-15 TGC 2
106448 SCMC 201804-10 20230806 20230806 TGC

106449 SCMC 201804-10 202307-27 202307-27 TGC

110646 SCMC 201804-10 202212-06 202212-06 TGC

112956 SCMC 201804-10 202209-10 202209-10 TGC

120062 SCMC 201804-10 202209-10 202209-10 TGC

120073 SCMC 201804-10 202209-10 202209-10 TGC

120863 SCMC 201804-10 202209-10 202209-10 TGC

121908 SCMC 201804-10 202209-10 202209-10 TGC

126910 SCMC 201804-10 202306-01 202306-01 TGC

131108 SCMC 201804-10 202209-10 202209-10 TGC

142963 SCMC 201804-10 202212-06 202212-06 TGC

145733 SCMC 201804-10 20230811 20230811 TGC 1,2
156198 SCMC 201804-10 20230815 20230815 TGC

157109 SCMC 201804-10 202306-06 202306-06 TGC

157110 SCMC 201804-10 2022-12-06 2022-12-06 TGC

160386 SCMC 201804-10 202209-10 202209-10 TGC

161034 SCMC 201804-10 202209-10 202209-10 TGC

163940 SCMC 201804-10 202212-19 202212-19 TGC

165274 SCMC 201804-10 202209-10 202209-10 TGC

166445 SCMC 201804-10 202209-10 202209-10 TGC 1
167082 SCMC 201804-10 202209-10 202209-10 TGC
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169918 SCMC 201804-10 202209-10 202209-10 TGC

169919 SCMC 201804-10 202209-10 202209-10 TGC

176638 SCMC 201804-10 202212-19 202212-19 TGC

179400 SCMC 201804-10 202308-15 202308-15 TGC 1,2
179401 SCMC 201804-10 20230815 20230815 TGC 2
181614 SCMC 201804-10 202212-06 202212-06 TGC

182679 SCMC 201804-10 2022-12-06 2022-12-06 TGC

182680 SCMC 201804-10 202212-06 202212-06 TGC

182681 SCMC 201804-10 202212-06 2022-12-06 TGC

184040 SCMC 201804-10 202209-10 202209-10 TGC

184615 SCMC 201804-10 202209-10 202209-10 TGC

184878 SCMC 201804-10 202209-10 202209-10 TGC

184879 SCMC 201804-10 202209-10 202209-10 TGC

189458 SCMC 201804-10 202212-06 202212-06 TGC

193472 SCMC 201804-10 202209-10 202209-10 TGC

193473 SCMC 201804-10 202209-10 202209-10 TGC

193861 SCMC 201804-10 20230811 20230811 TGC 2
195012 SCMC 201804-10 202209-10 202209-10 TGC

195452 SCMC 201804-10 202306-06 202306-06 TGC

198857 SCMC 201804-10 202308-15 202308-15 TGC 2
201746 SCMC 201804-10 202306-06 202306-06 TGC

215390 SCMC 201804-10 20230815 202308-15 TGC

215391 SCMC 201804-10 20230815 20230815 TGC 1,2
215488 SCMC 201804-10 202306-06 202306-06 TGC

215825 SCMC 201804-10 202209-10 202209-10 TGC

215826 SCMC 201804-10 202209-10 202209-10 TGC

216572 SCMC 201804-10 202308-07 202308-07 TGC

218834 SCMC 201804-10 202212-06 202212-06 TGC

221632 SCMC 201804-10 202306-01 202306-01 TGC 1,2
226152 SCMC 201804-10 2022-12-06 2022-12-06 TGC

228908 SCMC 201804-10 202306-01 202306-01 TGC

231256 SCMC 201804-10 202209-10 202209-10 TGC

231882 SCMC 201804-10 202209-10 202209-10 TGC

235120 SCMC 201804-10 202308-07 202308-07 TGC

237718 SCMC 201804-10 2022-12-06 2022-12-06 TGC

241025 SCMC 201804-10 20230811 20230811 TGC 1,2
244045 SCMC 201804-10 202301-18 202301-18 TGC

244623 SCMC 201804-10 202209-10 202209-10 TGC

246027 SCMC 201804-10 202305-02 202305-02 TGC

249081 SCMC 201804-10 20230811 20230811 TGC

249604 SCMC 201804-10 202209-10 202209-10 TGC

250859 SCMC 201804-10 202209-10 202209-10 TGC

251473 SCMC 201804-10 202307-27 202307-27 TGC
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252059 SCMC 201804-10 202209-10 202209-10 TGC

253478 SCMC 201804-10 202308-15 202308-15 TGC 1,2
253479 SCMC 201804-10 202308-15 202308-15 TGC 1,2
256399 SCMC 201804-10 202306-06 202306-06 TGC

262504 SCMC 201804-10 202209-10 202209-10 TGC

269124 SCMC 201804-10 202209-10 202209-10 TGC

271757 SCMC 201804-10 202209-10 202209-10 TGC

273902 SCMC 201804-10 202209-10 202209-10 TGC

277733 SCMC 201804-10 20230811 20230811 TGC

279251 SCMC 201804-10 202209-10 202209-10 TGC

281211 SCMC 201804-10 202209-10 202209-10 TGC

288732 SCMC 201804-10 202209-10 202209-10 TGC

288812 SCMC 201804-10 202306-01 202306-01 TGC

292775 SCMC 201804-10 20230811 20230811 TGC

292776 SCMC 201804-10 202308-07 202308-07 TGC

296756 SCMC 201804-10 202209-10 202209-10 TGC

299088 SCMC 201804-10 202209-10 202209-10 TGC

302109 SCMC 201804-10 202305-02 202305-02 TGC

302110 SCMC 201804-10 202305-02 202305-02 TGC

302205 SCMC 201804-10 202308-15 202308-15 TGC 1
305446 SCMC 201804-10 202212-18 202212-18 TGC

305447 SCMC 201804-10 202212-06 202212-06 TGC

309830 SCMC 201804-10 202306-06 202306-06 TGC

310093 SCMC 201804-10 202209-10 202209-10 TGC

316138 SCMC 201804-10 202209-10 202209-10 TGC

316139 SCMC 201804-10 202209-10 202209-10 TGC 1
316777 SCMC 201804-10 202301-18 202301-18 TGC

317038 SCMC 201804-10 202209-10 202209-10 TGC

328990 SCMC 201804-10 202209-10 202209-10 TGC

330354 SCMC 201804-10 20230807 20230807 TGC

333991 SCMC 201804-10 202209-10 202209-10 TGC

338862 SCMC 201804-10 202301-18 202301-18 TGC

340075 SCMC 201804-10 202209-10 202209-10 TGC

340933 SCMC 201804-10 202308-15 202308-15 TGC 1
340934 SCMC 201804-10 20230815 20230815 TGC 2
341502 SCMC 201804-10 202209-10 202209-10 TGC

343687 SCMC 201804-10 20230811 20230811 TGC

343688 SCMC 201804-10 202212-06 202212-06 TGC

343769 SCMC 201804-10 202212-06 202212-06 TGC

343770 SCMC 201804-10 202212-06 202212-06 TGC

547743 SCMC 201904-07 202304-07 202304-07 TGC

627452 SCMC 202012-28 202212-19 202212-19 TGC

627453 SCMC 202012-28 202301-18 202301-18 TGC
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627454 SCMC 202012-28 202301-18 202301-18 TGC

627455 SCMC 202012-28 202301-18 202301-18 TGC

627456 SCMC 202012-28 202212-19 202212-19 TGC

627457 SCMC 202012-28 202212-18 202212-18 TGC

627458 SCMC 202012-28 202212-18 202212-18 TGC

103722 BMC 201804-10 202212-19 202212-19 WMRC

114308 BMC 201804-10 202212-18 202212-18 WMRC

118774 BMC 201804-10 202209-10 202209-10 WMRC

118775 BMC 201804-10 202209-10 202209-10 WMRC

120584 BMC 201804-10 202209-10 202209-10 WMRC

120676 BMC 201804-10 202308-07 202308-07 WMRC

120677 BMC 201804-10 202307-27 202307-27 WMRC

120678 BMC 201804-10 202307-27 202307-27 WMRC

131268 BMC 201804-10 202212-18 202212-18 WMRC

147413 BMC 201804-10 202209-10 202209-10 WMRC

157111 BMC 201804-10 202308-06 202308-06 WMRC

161340 BMC 201804-10 202306-06 202306-06 WMRC

161752 BMC 201804-10 202308-07 202308-07 WMRC

165862 BMC 201804-10 202307-27 202307-27 WMRC

166156 BMC 201804-10 202306-06 202306-06 WMRC

176652 BMC 201804-10 202209-10 202209-10 WMRC

176653 BMC 201804-10 202209-10 202209-10 WMRC

180491 BMC 201804-10 202209-10 202209-10 WMRC

180492 BMC 201804-10 202209-10 202209-10 WMRC

181228 BMC 201804-10 202212-19 202212-19 WMRC

189059 BMC 201804-10 202212-06 202212-06 WMRC 2
195451 BMC 201804-10 202306-06 202306-06 WMRC 2
213984 BMC 201804-10 202306-06 202306-06 WMRC 2
215610 BMC 201804-10 202212-18 202212-18 WMRC

226151 BMC 201804-10 20230811 20230811 WMRC

230073 BMC 201804-10 202209-10 202209-10 WMRC

237575 BMC 201804-10 202212-06 202212-06 WMRC

244119 BMC 201804-10 202307-27 202307-27 WMRC

244624 BMC 201804-10 202209-10 202209-10 WMRC

249080 BMC 201804-10 20230811 20230811 WMRC 2
249252 BMC 201804-10 202212-18 202212-18 WMRC

249605 BMC 201804-10 202209-10 202209-10 WMRC

250222 BMC 201804-10 202209-10 202209-10 WMRC

251472 BMC 201804-10 202308-06 202308-06 WMRC

256230 BMC 201804-10 202308-07 202308-07 WMRC

261450 BMC 201804-10 202306-06 202306-06 WMRC

262055 BMC 201804-10 202301-18 202301-18 WMRC

266632 BMC 201804-10 202209-10 202209-10 WMRC
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269402 BMC 201804-10 202306-06 202306-06 WMRC

274459 BMC 201804-10 202212-06 202212-06 WMRC 2
281842 BMC 201804-10 202209-10 202209-10 WMRC

289911 BMC 201804-10 202209-10 202209-10 WMRC

297941 BMC 201804-10 202209-10 202209-10 WMRC

298654 BMC 201804-10 202307-27 202307-27 WMRC

298655 BMC 201804-10 202307-27 202307-27 WMRC

304971 BMC 201804-10 202306-06 202306-06 WMRC 2
305448 BMC 201804-10 202308-07 202308-07 WMRC

312197 BMC 201804-10 202212-06 202212-06 WMRC 2
329344 BMC 201804-10 202306-06 202306-06 WMRC

332461 BMC 201804-10 202301-18 202301-18 WMRC

338211 BMC 201804-10 202209-10 202209-10 WMRC

338939 BMC 201804-10 202307-27 202307-27 WMRC

Ownership: MLR] Moss Lake Project Inc.

Ownership: TGEThunder Gold Corp.

Ownership: WMREWhite Metal Resources Corp.

Notes 1: Partial overlap with thirparty patents at Kashabowie or Lower Shebandowan Lake

Notes 2: Partial overlap with Highway 11/Hydro One alienation

Notes 3: Overlap with othalienations

Notes 4: Patent or lease which includes surface rights

4.3 Royalties Backin Rights, Option Agreements, and Other Encumbrances

4.3.1 Option Agreements
The Vanguard Block claims are subject t&camin Agreement executed between Goldshore and White Metal
in whichGoldshore can earn up to 75% into the subject claims upon meeting the following terms:
1) Total cash paymentsf $110,000 to White Metal ovehreeyears, to be paid as follows:
a) $10,000 within five days & July 2023{ K BnnidersaryDate£) ¢ Completed
b) $20,000 on or before 1thonths from anniversarydate
c) $30,000 on or before 2months from anniversarydate
d) $50,000 on or before 3Months from anniversarydate.
2) Issuance of 1,500,000 common shares of the Company as follows:
a) 300,000 shares 06 July2022¢ Completed
b) 300,000 shares on or before h#nths fromanniversarydate
c) 400,000 shares on or before 2donths fromanniversarydate
d) 500000 shares on or before 3ionths fromanniversarydate.
3) Total incurred expenditures on the claims of not less than $1,650,000ue=ryears as follows:
a) $100,000 on or before Mmonths from anniversary date Completed
b) $200,000 on or before 1thonths from anniversary date
c) $600,000 on or before 2dhonths from anniversary date
d) $750,000 on or before 3@onths from anniversary date

The Vanguard Eaiim agreement is in good standing with all commitments met as of the date of this report.
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4.3.2 Royalties

Parts of theMossProject arealsosubject to the followindistoricalroyalty agreements

1

Option agreement for a 90% interest in the subject property dategiJanuary 1980 between Stanley G.
Hawkins, Donald J. Kemp, Belore Mines Limited, Huronian Mines Limited, Harry Lundmark, John Woynarski,
and John E. Halonen, as amended, for the greater of $25,000 per year or 10% of net profits of production.

Purchasers havelA 3K 2F FANRG NBTFdzal f (2 LldaelskdredhdbediSyY R2 NDE& NBYIFAYAY I wmx:

advised by Wesdomé&old Mines Ltd (Wesdomehat this royalty percentage and minimum quantum
payment were subsequently contractually reduced by 12.5% to, respectB:Bhs and $21,87%50ldshore
wasalso advised by Wesdome that the 10% option to purchase the remainder of the property that is subject
to this agreement was exercised and that Moss Lake is the 100% registered owner of said property.

Net smelter return (NSRroyalty agreement date@0 Septembef 999 between Moss Lake Gold Mines Ltd
and John Edward Ternowesky (1.25%), Eugene Omer Belisle (0.625%), and Noel Belisle (0.625%), for $10.00.
Owner retains right of first refusal to buy back 40% of the royalties.

Property option agreement date@0 Januan2003 between Costy Bumbu (50% interest holder), James A.
Martin (50% interest holder) and East West Resource Ltd, for a total of 100% interest in return for cash
payments, the issuance of 100,000 common stock, an®% NSR. This included the right for tptionee

to buyback 1.0% of NSR. The optionee would retain a right of refusal to purchase the remaining 1.0% NSR.

Settlement agreement dated October2014 between Alto Ventures L{dlto), Canoe Mining Ventures Gor

and Coldstream Mineral Ventures Corp. for the amount of $768,942. Alto agrees to accept $250,000 in
common shares and a 1.5% NSR on the portion of the Coldstream Property that is not otherwise subject to
any royalty as seen in Schedule A of thgteement, with the right to repurchase 1.0% for $1,00,000.
Secondly, a 0.5% NSR exists on the portion of the Coldstream Property that is otherwise subject to one or
more royalties as set ouh Schedule A of that agreement and does not include the right to @age.

Property option agreement date8 May2006 between Canadian Golden Dragon Resources Ltd an@#lto

amended, for 100% ownership interest, in return for a cash payment before thgéananniversary, the

issuance of shares and a 1% NSR that insltitkeright of first refusal.

Assets purchase agreement dat8dMayH nnc 06S06SSy 5Ay2 5Q!ly3asSt2 o6pm: K2t RSND | yR t
(50% holder) and Alto, for a total of 100% ownership interest for a cash payment, the issuance of common

shares and Alto holde first right of refusal to purchase any portion of the NSR.

Option to purchase agreement on the Kukkee Burchell Lake Property 2@dedly 2009 between Ken Kukkee

and Alto for 100% ownership interest. Alto shall pay cash payments and a 2.0% NS wghttto buy

one-half of NSR (1.0%) at any time for $1,000,000 arshhéght of first refusal to purchase all or any part

of the NSR.

AhistoricaN2 & I f G& FANBSYSyid NBFSNNBR (2 a awW2Ky t NRPOKYStdxbSg I g1é
at the timeof the acquisition of the related claims in 206% Wesdome

AhistoricaNR2 & I £ & | ANBSYSyid NBTSNNBEBRappe&s nbtdo havg Heetddatec S| € 8¢ Ay { OKSRdz
at the time of the acquisition of the related claims in 2@6Wesdome

Letter agreenent dated30July 1998 and effective as@® September 1998, between Moss Lake Gold Mines

Ltd, Benton Resources Corp. and Berland Resources Ltd, for a 1% NSR; if for any reason any of the claims are

forfeited or cancelled, the said royalty shall applyatty claims restaked on behalf of the purchaser within

three years of such forfeiture or cancellation. The 1% NSR can be purchased outright for $5,000 prior to

15 October 1998.

Royaltyagreement, in the amount of 1.0% NSR, datdday 2014 between Glencoi@anada Corporation,
Mega Uranium Ltd, Rainy Mountain Royalty Corp. and Canoe Mining Ventures Cqrprchiaser grants to

u»
=5

w»
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Glencore Canada Corporati@m offtake right of first refusal to purchase or toll process all or any portion of
mineralslSeveraI pges are missing including the terms of the NSR. Commented [NG30]: s this neeéd? Was in Goldshore }

1 Purchase agreement, for 100% interest, datdpril 2016 between Canoe Mining Ventures Corp. and document
Wesdome for an amount of $400,000. NSR royalties exist in varying percentages as depicted in the schetyyCommented (NG31R30]. NSRS
AY FLr@2d2NJ 2F ' td2% /FylIRAFLY D2t RSy 5NI32y: 5Q!
Mealy, Ken Kukkee, Glencore, Bumbu and Martin, ardkdikkee.

1 There are four patented claims (PAF2225, PAB2226, PAB2227 and PAB2228) that ae held by
Coldstream Mineral Ventures Corp. The Vendor and Vendor Parent have undertaken to take actions on a
postclosing basis to transfer these properti@sGoldshore

Commented [NR32R30]:  @Niti Gupta ask Goldshore or Pau
Teniere-figure it out

1 The Vanguard Block is covered by two royalty agreements whose extent are still being compiled by
Goldshore.

1 A 2% Net Smelter Return royalty granted to Costy Bumbu, James Martin, Mike N. Fogen and Mike Fogen Jr.
pursuant to a property option agement dated August 23, 2002.

1 A 2% Net Smelter Return royalty granted to Benton Resources Inc. pursuant to a letter agreement dated
December 14, 2016.

Goldshore and the Qualified Person authors are not aware of any other royalty agreements or encumbrances
related to the Project.

/{! Df20ol R2&FRIR NIl SY 54


mailto:Neal.Reynolds@erm.com

GOLDSIORERESOURCHEC
MINERAIRESOURJESTIMATE FOR TNEDSSGOLDANDEASTGOLDSTREAREPOSITE NI43-10 1 TECHNICAREPORT

- _ -

i *
s -

} + +

i + +

[CREENANTEN LAKE AREA

i + * |
/
i * + i
e
LEGEND
= — o
o v =
= P rmn:nmawa Ry
i 9 A o A (ome =
B2 Patiawhaitn 2% ot 7 mo Watactody
5 A s 5 o bt 201658 per— s
2 ko Vs 0.5% NER wnd Larry Mawly 1% NSR
5 e e s R Wioss Lake
Ty ProjectInc. |  royaiy Map
() Bardund Rescuces and Banks: Rasaurces 1% NSR [Cooerter . 202
L T Pt o sy o S 0411 |
B 7] Clencore 1% NSR oo Ortee MR oot w8 e 082 2w 1|
i + 5 + 4 + + N, F | oty 1255 1w St a7
= . o 2 axm
_ s e - P / v P —
Figure4.9: Map detailing theroyaltiesfor MossProject

/{! Dfz2ol RGP NI SY 55



GOLDSIORERESOURCHEC
MINERAIRESOURJESTIMATE FOR TNEDSSGOLDANDEASTGOLDSTREAREPOSITE NI43-10 1 TECHNICAREPORT

' A et~
wiE e

i + +

i + +

CREEMWATER LARE AREA

AR LARE ARES

+ Vet B + . o+ ¢ §

LEGEND

0 Project ol Clim. — Rowd

Projoct Miing Lands *++ Rty
Contus

) Lowse
[Spe Watercana
iwo Watstody
Royazy [ L

wLom Lz a{ Wesdina 15 NSR
Prr——
Moss Lake

f Project Inc. _| Wesdome Royalty

A ot . 2 Map
i + + & + N+ + o s
R / TS J ) 2 axm

— i C = /- o g i - —

Figure4.10: Map detailing the Wesdommyalty for MossProject

/{! Dfz2ol RGP NI SY 56



GOLDSIORERESOURCHRC E
MINERAIRESOURESTIMATE FOR TNEDSSGOLDANDEASTCGOLDSTREAREPOSITSNI43-101 TECHNICAREPORT -

s e e

4.4 Environmental Liabilities

The historical North Coldstream mindosed in 1967 and is subject to rehabilitation wdwk EWL
Management LtdEWL)a subsidiary of Encana Corporatimhose predecessor compai@onwestowned

the original mining rights to the North Coldstream mifiaeNorth Coldstreansite has undergone significant
rehabilitation includingto historical tailings deposits and mine opening$n 2005, EWL completed
environmental studies and mine workings/opening investigations to focus on problemiachading acidic
discharge from thedilingsandto determine solutionsIn July2017, the MNDMNRF inspected the site and
agreed that it no longer presented a risk to the environment due to acidic discharge based on the
rehabilitation work completed by EWA. fewminor outstanding items are present at the historidébrth
Coldstreanmine site that are thesoleresponsibility of EWL

The Qualified Persorauthorsand Goldshoreare not aware of any other environmental liabilities on the

Project as of the effectivdate of this ReportGoldshore is not responsible for any environmental liabilities

related toany historical mining in the project area including the North Coldstreame site.Any liabilities

and remaining rehabilitatonworR 2 y 24 F F¥SO0 D2f RAK2NB Q& loAfAade 2 O2YLX SGS SELX 2NI G
Project.

4.5 Permitting

45.1 Permit to Take Water

On 1 February 2022 Goldshorereceived a permit from the Ontario Ministry of the Environment,
Conservation and ParkMECP}o take surfacewvater (Permitnumber 3748C9SPKM The permit entitles
Goldshore to draw up to 125,00frés of water daily from the connected Waiwi&iyer and Snodgrass Lake
water system providd certain flowrates and water levels are maintained as outlinéithin the permit. The
permit is valid untiB February 2024 or until such time Goldshore transitions beyond the exploration stage of
the Project.

Goldshore notes that water takings are solely used for the purpose of drilling and, as such, the water is
returned to the water table via drill holes. Consequently, there is no net taking of water from the Project.
However, Goldshore sought to maximize recycling of water using drill sumps.

CSL Environmental & Geotechnical Ltd. submitted the 2022 Hydrological Monitoringl Raport on behalf

of Goldshore Resources on March 31, 2023 (report number CSB8023The report noted that water
takings generally did not exceed daily limits except for a few days in the summer of 2022 when Goldshore
had seven drill rigs active ohe project.

45.2  Permit toRepair Rads

In November 2021Goldshorereceived a permitfrom the MNDMNRRo complete road maintenancand
repairs and a 70m road bypass installatioon the Projeceffectivefrom 9 November 2021 t®0 November
2023 (Perminumber TB2021-PLA00062WP-001). The permit covers work completed from Hermia Lake
Road to Moss and Snodgrass Lakes, Moss Township, District of Thunder Bay.

45.3 Exploration Permits

Goldshore hasixactive Ontario exploration permifsom the MNDMNRFor mechanical drilling within the
Moss Project(PR21-000098, PR1-000223, PR1-000224, PR2-000161, PR2-000162 and PR2-
000163 (Table4.2). Thelocations of the permitsare outlined in Figure4.11. Additional permits will be
required asexploration activities advance fdlossGoldand Coldstreanprojects.
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Additional permits are being prepared to cover planned mechanized drilling activities in the Vanguard Block

in 2024.
rThe Qualified Personauthors recommend that Goldshore obtain an additional mechanized drilling
exploration permit to cover the more recently acquired White Metaims Commented [NG33]: I this still recommended? From the 20}
Tabled.2: Active exploration permits for the MoBsoject [r;s::;yemed/m;%ﬁssjs @Neal Reynolds ]
Permit Na Project name Isste date Expily date Permitted activities Commented [NR35R33]:  @Niti Gupta ask Goldshore or PaL}
PR21-00008 Moss 15 Jwn 2021 14 Jin 2024 Mechanizel drilling Teniere-figure it out
PR21-000223 Hamlin 13 Sep 2021 12 Sep 2024 Mechanizel drilling
PR21-000224 East Coldstream 13 Sep 2021 12 Se024 Mechanizel drilling
PR22-00016L Coldstrean Extensio 12 0d 2022 11 0d 2025 Mechanizel drilling
PR22-0001& Hamlh Extensio 19 0d 2022 18 Od 205 Mechanizel drilling
PR22-000163 KawawiagamiaMoss Extensio 12 0d 2022 11 0d 2022 Mechanizel drilling
Claim List
PR21-000098

154410, 154411, 171037, 176771, 176876, 202231, 202913, 206904, 219014, 227704, 228785, 233454, 241283, 2522
266865, 287007, 287008, 288397, 293076, 293077, 293420, 293822, 295712, 299799, B00548,314935, 344994,
562011, 562013, 562014, 562015, 562016, 562017, 562020, 562021, 565029, 562068, 562069, 562072, 562074

PR21-000223

102991, 118394, 125714, 125715, 170343, 189224, 189811, 189826, 219768, 219772, 226467, 226468, 226469, 2277
266240, 266242, 266243, 293823, 323036, 323051, 335340, 562028, 562059, 562065, 562066, 562067

PR21-000224

188581, 221191, 237988, 335581, 562053, 562054, 562055, 562056, 562057, 562060
PR21-000161

136077, 188581, 217918, 221191, 237988, 291973, 33BHRD53, 562054, 562056, 562057, 562060
PR22-000162

226469, 562028, 562059, 562065, 562066, 562067, 674802, 674804, 674805

PR22-000163

154411, 171037, 202231, 207009, 228785, 252291, 293077, 293420, 293822, 335344, 344994, 5620066260907,
562014, 562015, 562016, 562017, 562018, 562019, 562020, 562021, 562058, 562069, 562072, 562074
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| — PR-21-000098
PR-21-000162
PR-21-000163
= PR-21-000223
= PR-21-000224
— PR-22-000161

MOSS GOLD PROJECT
DRILLING PERMIT

Iy e TR
Figure4.11: Areas covered for mechanical drilling under exploration permi2IRR0098, PR1-000223, PR21-
000224, PR2-000161, PR2-000162 and PR2-000163

UTM NADS3 215U

The Qualified Persorauthors are not aware of any other significant factors and risks that may affect access,
title, or the right or ability to perform work on the Project.

4.6 Indigenous Communities

The Moss Project lies within the traditional territories of thec des Mille las First Nation, Lac La Croix First
Nation, Fort William First Nation, Métis Nation of Ontario, and Red Sky Métis Independent.Gatidshore
has a responsibility toengagewith all First Nationsand Métis communities prior to and during any
explorationand development activities in the project areehe QP authors understand that Goldshore is
continuously engaging with the various First Naticared Métis communities in the area ah other
stakeholders as it develops the Project.
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The Moss Project is located abou@0lkm west of Thunder Bay, within the Thunder Béiping District near
the unincorporated community of KashaboviteNorthern Ontario. Provincial Highway 11 (also designated
as the Tran€Canada Highway) runs easgést within the northernpart of the Project The small town of
Atikokan idocated80 km to the west, orHighway 11. The city of Winnipeg, Manitoba, is also reachahle
the TransCanada ighway 50km to the west.

Goldshore maintains an operational base at Kashabowie including a core logging and sampling facility with
offices, and orsite accommodation for the exploration team.

From Highway 11he Project isaccessiblaising Highway 802 as well as a network of gravel logging roads
which run southof Highway 11mainlythe Burchell Road and Swamp Rd&éjure5.1). TheMoss site is
accessed using Swamp Road before turning east onto Hermia Lake EadoRnaed bySnodgrass Road.
The East Coldstream Gold Deposit is accessed using Burchell Lake Road.

724 !
' i
[
3

?

MOSS LAKE EXPLORATION
ACCESS ROADS

4 3 8km

\Figure5.1: Accesso Moss Property via Highway 11 alegiging oad$ Commented [NG36]:  @Nigel Fungreplaced the figure gser
Neal's comment. Can you please take out the "Lake" in the pic?

Thanks

5.1 Climate and Physiography

({ Commented [NR37R36]:  @Niti Guptacan we get a drafted fig}

TheProjectregion is under the influence of a continental climate marked by cold, dry winters and hot, humid from Goldshore?
summers. The Project has a Koppen Dfb climate (Humid continental) with typical summer highs and winter

lows of +30°C aneB0°C respectively. Annual precigitm is approximately 7066750mm of which 55Q
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600mm is rainfall. Rainfall is broadly consistent from June to September while snowfall is likewise consistent
from November to January

Predominant land uses in the area include forestry and resebased tarism. The area has history of
mining, notably the noweclaimed Coldstreamine that operated for several decades until its closure in the
1967 There are no protected areas within the three claim groups; the nearest are Quetico Provincial Park,
located approximately 2&km to the west, and Little Greenwater Lake Provincial Nature Reserve, located
approximately 2&km to the east. The Matawin River Provincial Nature Reserve and La Verendrye Provincial
Park are located to the southeast, at distances of agpnately 40 km and 80 km respectively.

TheProject terrain is characterized with ridges that generally run northeastwards toreatieastwards.
Most areas are at an elevation of 43560m above mean sea level. The highest hills reach aboutrb@
the immediate south of the Coldstream mine site and in the southeast in the Hood Lake granitoid.

The ridges separate a series of shallow lakes and areas of muskeg swamp surrounding streams. The main
lakes in the area are Burchell Lake and Shebandowan L#hke morth and Hamlin Lake and McGinnis Lake

in the south. Moss Lake and Kawawiagamak Lake occur to the west and east of the Moss Gold Deposit,
respectively. Bathymetric surveys show these to avera@enband 34 m, respectively, with maximum

depths of 5 mand 16 m, respectively. The Wawiag River runs along the axis of the Moss Gold Deposit and
widens over the Main Zone to form Snodgrass Lake, which averages deep and reaches a maximum

depth of4 m.

Higher ground typically has poplar, birch ambite/red pine coverage while spruce, fir and alder cover the
lower ground. Wetland types include black spruce muskeg as well as cedar and alder swamps, particularly
close to large lakes. Jackpine is common in sandy terrain, typically as plantations. Tieesaadang history

of forestry activity up to the present, and most areas are at some stage of regrowth.

Wildlife studies, conducted in 2021 and 2022, identified the occurrence of 129 bird and seven mammal
species in the study area. These records inclsgecies common in the Lake Nipigon and Pigeon River
Ecoregions of Ontario, such as bald eagldi@eetus leucocephalysCanada warbleQardellina canadengis
moose Alces alcgs and red foxulpes vulpgs However, additional efforts could increadeetrecords by
documenting other regionally common species, such as the American blackUrsas @mericanysand
Canada lynxdfynx canadensjis

5.2 Local Resources and Infrastructure

Thunder Bay has a population of approximately 120,000 witHl-service egionalairport and adeepwater

port on Lake Superioirhelocal economy and workforcare accustomed to mining and mineral exploration
work. Equipment and fieldwork contractors are also available in the unincorporated rural communities close
to the Projest such as Kashabowie and Shebandowan. Contractors, workfdrosp#al,and other essential
government services are also available in Atikokan which has a population of approximatelyD3ilig.
activities can be undertakeyearround on the Project

Forestry is overwhelmingly the main land use within the bounds of the Project. There are recreational
cottages on the shores of Burchell Lake and Uggesbandowan Lake. Histogtinfrastructure at the
Coldstream mine included a company towand this aeahas beerreclaimed alongside the histoatmine
workings by theOntarioMinistry of Environment.

There is some surface infrastructure at the Moss Gold deposit, including an exploration drive developed by
Noranda in the mid 1980s and an associated historical waste pile with approximately 50,000 tonnes of ore.
Goldshore conducted a site cleap to remove all plastic and building waste in July 2021. The old laboratory

/ {! Df2o6l R21&HWLIRZ2 NI SY 61



GOLDSIORERESOURCHRC E
MINERAIRESOURESTIMATE FOR TNEDSSGOLDANDEASTCGOLDSTREAREPOSITSNI43-101 TECHNICAREPORT

s e e

cement pad is now used as a secure pad for bunded fuel storage. A weather station is installed on a nearby
hill.

A 115kV electrical transmission line runs eastst close to the highway dnpasses through the extreme
northern edge of the Piject. Hydro One maintains a backup diesel generator at Kashabowie to service the
community in the event of power outages. Highway 802 runs southwest from Kashabowie onto the Project
area towards the forrar Coldstream mine and town site. There are plans to upgrade the transmission line
from Thunder Bay to Atikokan to a 2RV line in 20240 better serve mining activity in the regioA.CN rail

line runs eastvest through the area about Km north of the Poject, with a rail siding at Kashabowie.

There are ample water supplies on the Project site. The Wawiag River runs southwest through the Project
from Burchell Lake, through Snodgrass Lake and ultimately draining into the Hudson Bay watershed.
Adrainage dvide runs through the northeast portion of the Project, and some areas round Iris Lake
ultimately drain into the Great Lakes via Shebandowan Lake. The largest lake in the Project area is Burchell
lake at about 1,000a, about 90% of which is within thedpect confines.

Goldshore uses a converted garage building in Kashabowie as a core logging facility and administrative
building for the project. Accommodation is available at fishing lodges in the Kashabowie area. Fladgate
Exploration, an exploration corgctor, operates a camp at Rainbow Lake, about 4 km northwest of Snodgrass
Lake, which can also be used for accommodation, core logging and other exploration activities.

Although te Project is still in the early stagef development fre-mining stage)there appears to be
sufficient availability of power, water, mining personmbtential areas for future tailings storage areas and
waste disposal, and potential sites f@processing plantdiowever, his will be confirmed duringnyfuture
mining studiegor the Project.
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6.1 Project and Exploration History

D2f RAK2NB TFdzZ t& FOljdANBR (KS az2dd8 tNR2SCGlw Oy Aavtae KSER 6@ 2SaRz2YS$
HAHM & LINI 2F I O2NLERNIGS GNIryalOlAazy tSFRAYy3I G2 tAaAadAy3da 2F GKS
assembled the Moss, Coldstream and Hamlin blocks in thef1i@s. Wesdome purchased all shares in Moss

Lake Gold Mines in 2014 by businesmbination agreement (Wesdome, 2014), which resulted in Wesdome

acquiring a 100% ownership of the Moss claim block containing the @add Deposit. In a second

transaction with Canoe Mining in 2016, Wesdome acquired the Coldstream and Hamlin clais Hyfock

Adadzaiy3da aKFENB&E Ay 2S8SaR2YS |yR LINRPGARAYy3a OFaK LI&YSyida o62S5aR2YS:
Vanguard claim block separately from White Metal Resources in 2022. White Metal changed its name to

Thunder Gold Corp. in 2022

6.1.1 Moss Claim Block

The gold ocurrence which was later to become the Md3sld 2posit was initially discovered in 1936.
Limited work took place here and in the wider belt until the 1970s, notably with localized exploration around
Kawawiagamak (Fountain) lake where minor Au, Cu amt@mrences were found. Intensive exploration at
Moss began in the 1970s when Falconbridge and later Camflo Mines revisited the historical showing at
Snodgrass. Infill drilling and underground development took place under the Tandem Resources and Storimin
W2AYyid +£SyidaNB 6 Wzx £om 1986 NP 1689 Kige dzindetn/St6rimim dA cordpteted 204
surface holes totalling 164,743 ft (50,213.6 m) in length. The objective of these drilling campaigns was to
define the Main Zone as it was traced along stdkd downrdip from the original showing. In 1987 and 1988,

the JV carried out an underground exploration program via a decline and drifts. The underground
development included 2,217 ft (675.7 m) of decline, 183 ft (55.8 m) of cross cuts, and 904 ftn3 3.5
drifting on the Main Zone. This development reached a vertical depth of 316 ft (96.3 m). The JV drilled 32
underground holes totalling 4,967 ft (1,513.9 m) and carried out extensive muck, face, and back sampling.

In 1987, Tamavack Resources Incm@eack) and International Maple Leaf Resource Corp. were granted an

2LIA2y G2 FOljdANS | wmnm: AyiSNBaid Ay (KS &a2ddikeSai SEGSyarzy 27
Southwest Zone, at the time termed the Corner Zone) and satellite prospects to the astitheluding the

Boundary Zone and Fountain prospects at Kawawiagamak Lake. They subsequently carried out various

exploration surveys and completed a total of 25,038 ft (7,632 m) of core drilling in 41 drill holes that tested

gold targets near Fountain k& and targets located just south of the Moss Gold Deposit.

At the same time, Inco/Canico mapped and drilled the Span Lake gold proEpegtcompleted 6,764 m of
drilling.

In September 1990, Central Crude Limited (CCL) and Noranda optioned tiairdi2Vbss deposit,
consolidating the Tandem/Storimin and Tamavack holdings. An intensive surface exploration program began
in January 1990 following the signing of a letter of intent. Sikty holes totalling 80,399 ft (24,506 m) in
length were completed by de 1991, largely on the QES Zone found by Noranda while testing for an east
northeast extension of the Main Zone. In late 1992, an additional seven holes totalling 14,380 ft (4,383.0 m)
were drilled at depth on the QES Zone.

Exploration slowed dramaticalip the 1990s due to unfavourable market conditions. From the-198i0s
onwards Moss Lake Resources acquiie S/ / [ 2 LJi ASpahIakeldinistieGamd parOdt Alta
FyR £FGSNI C2dzyRIF A2y Qa /2t RAGNBEY OfFAY of 201
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Beginning in 2000, Moss Lake Gdides carried out exploration activities consisting of airborne and greund
based geophysical surveying, geological mapping, and diamond drilling programs. This work led to the
preparation of a Mineral Resource estimdtg Watts, Griffis, and McOuat (WGMy) 2010, the results of

which are summarized in Risto and Breed (2010).

Moss Lake Gold Mines engaged InnovExpl@omplete an updated Mineral Resource estimate and a
Preliminary Economic Assessment (PEA) in 2013 (InnovExplo, 2013). The scope of the PEA included
excavation of the mineralized material by means of open pit mining methods and recovery of the ggld usin
conventional cyanidation processing technologies. The study scope considered all necessary infrastructure
items such as power, access roads, worker accommodation camp, shops, administration buthdlimgsa

storage facility TSF), water treatment phés, and waste rock and overburden storage areas.

C2ft2pAy3a 285aR2YSQa I OljdAaAadAaz2ys az2aa [1S D2fR aAySa O02YLX SGSR
diamond drilling programs in 2016 and 2017. The geophysical surveys consisted of IP surveys carried out

along the northeastern strike extension of the Moss Deposit toward Span Lake, and the southwestern strike

extension (known as the South grid). The drilling programs were carried out to test selected targets identified

by the IP surveys for their potentiaf bosting gold mineralization.

¢

pj

¢KS a2da OflLAY 0t20] 6Fa STl R2NXNFyl dzyiAt D2f R&K2NBQa | OljdA&aAdArzy

contracted Technolmaging LLC to conduct a heliborne VersatileOamein Electromagnetic (VTENPlus)

and Horizontal Magnetic Gradiometer geophysicalvey with Geotech Ltd over the entire land package,
including the Moss, Coldstream and Hamlin claim blocks. Prior to the commencement of an infill drilling
program at Moss, Goldshore commenced an environmental baseline study over the Moss claim block
Table6.1 details the history of the Moss Block.
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Table6.1: Moss Block History
Target Year Company Work Done Total DDH m Details Reference
Moss Main 1936 Mining Corporation Prospecting Discovery of Mos&olddeposit MDCO013
Moss Main 194550 Lobanor Gold Mines Trenching, 12 DDH 1,431 MDCO013, R085
Kawa 1947 Chas Emery Prospecting Initial discovery chcurrences oM 52B10SE0237
Fountain Lake
Kawa 195357 | Great Lakes Copper Mine EM, 15 DDH 1,669.4 Minor Cu, Zn occurrences dhill | 5551 0gE0237
tested (logs not located)
Kawa 1954 Newkirk Mining Corp EM 52B10SE0156
DDH program partly overlapping gggiggggggg'
Kawa, Waverly 1957 Mining Corporation with Fountain Lake portion of ’
MossGoldProject 52B10SE0262,
! 52B10SE0263
Teck Exploration, Martin N . Very short DDH to tedtedrock 52B10SE0256,
Span 1957 McNeely Mines EM, 2 "packsack” DDH 15.9 close to conductors 52B10SE0257
Moss Main, QES, 196366 Inco Airborne EM, numerous small D[ 52B10SE0166
Kawa programs
QES 1964 Mining Corporation EM, Mag 52B10SE0245
52B10SE0247,
Part ofregional reconnaissance| 52B10SE0248,
. program. Several DDH 52B10SE0249,
Kawa, Waverly 1966 Cominco 7 DDH 2057 inadvertently drilled into Hermia| 52B10SE0251,
Lake Stock 52B10SE0252,
52B10SE0253
Moss Nose 1972 Conwest Exploration VLF, mag 52B10SE0241
52B10SE0242,
Moss Main 197276 Falconbridge Mapping, EM, mag, 9 DDH 1,493.5 52B10SE0260,
52B10SE0266
Moss Main 1979 Camflo Mines 4 DDH 581 52B10SE0240
Small DDH programs, poorl 52B10SE0235,
Kawa 197982 | Mountainview Exploration DDH docu‘:ne?ne e Poorty | 52810SE0238,
52B10SE0239
52B10SE0198,
50,213.6 Most intensive stage of 52B10SE0201,
Moss Main 198289 | Tandem Resources, Storim ’\gagﬁvb:]:éezroiosuur:{jaggvzﬁ)H}n?;- surface, development at Moss Main. 52B10SE0203,
: 9 p 1,513.9 UG Limited work at QES 52B10SE0223,
52B10SE0230
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Target Year Company Work Done Total DDH m Details Reference
. 52B10SE0215,
Span, Burchell 198287 Inco, Canico rac\ililc;r';eét‘:irg:rrrj:ama}% EDMISH Detailed mapping at Spdrake 52B10SE0233,
» Mapping, 52B10SE0117
52B10SE0220,
Kawa, Waverly 1987-88 Ternowesky/Belisle 9 DDH 1,348 52B10SE0206,
20000005146
Detailed exploration
contemporaneous to
Boundary Zone, Tama\_/aclResources, 21 DDH, mag, VLF, IP, trenchin Tandem/Storimirwork at Moss 52B10SE0047,
1987-88 International Maple Leaf . 3,660 . . 52B10SE0049,
SW Zone, Kawa soil surveys Main. Exploration hampered by
Resource Corp P 52B10SE0207
positioning of Boundary Zone
relative to tenure
Span 198789 Inco 39 DDH, VLF,Amag, channel 6,764 482 mof channel sampling at 52B10SE0175
sampling Span Lake
SpanKawa, QES, . . . 52B10SE0226,
Moss Nose 1988 Jet Mining Exploration Airborne EM, VLF, mag 52B10SE0054
Airborne mag, VLF, IP, soil, . . . 52B10SE0091,
Kawa 1988 ELE Energy mapping Limited overlap with claim groug 20000005389
635 m 52B10SE0074,
Span 198889 Newmont VLF, 14 DDH 5 DDH entirely| Partial overlap with claim group| 52B10SE0212,
within Property 52B10SE0057
52B10SE0170,
Moss Main, SW First advanced drill program at 52B10SE0174,
Zone, Span, QES 199091 | Noranda, Central Crude Lt 69 DDH 24,505.7 QES Zone 52B10SE0183,
52B10SE0185
52B10SW0892,
Moss Nose 199091 Noranda IP, HLEM, Mag, prospecting, 3 D 879 Partial overlap with claim group| 52B07NE0037,
20000005141
Moss Nose 1993 Akiko Gold Resources 5 DDH 845 Thinly samplfgétgg'* arenoBll | 5o5105E8605
Moss Nose, Deaty 1993 Costy Bumbu Prospecting, Trenching First detailed exploration at Deat 52B10SE0020
Creek Creek
. . 52B10SE0006,
Kawa 199395 Ternowesky/Belisle VLF, mag, mapping 59B10SE0007
Rock magnetic and structural
Moss Main 1995 Kukkee Thesis: study of Moss Lake Sto( investigation of the Moss Lake Kukkee 1995

stock and local area: western
Shebandowaibelt

I
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Target Year Company Work Done Total DDH m Details Reference
52B10SE2009,
Twinning, infill and explorato 20000000054,
Moss Main, QES, 19952010 Moss Lake Resources, Mo| Compilation work]P, mapping, 04435 drillin géood ualit peolo |?:/ 52B10SE2016,
Moss Nose, Kawa| Lake Gold Mines 39 DDH A4S o gin - Mqoss l\)lloie arga 52B10SE2020,
pping 20000001085,
20000003849
QES, Kawa 1998 Ternowesky Mapping,compilation 52B10SE2005
52B10SE2004,
Egijr;dary Zone, | 199899 Landis Mining 4 DDH 506.1 DD"")lgae‘r’%z;”i‘necga":: f;ﬁ:em 52B10SE2006,
prog 52B10SE2007
Span 2004 Maple Minerals Prospecting 52B10SE2024
Waverly 2005 | EastWestResources, Meg Airborne EM, mag Limited overlap with claim groud 20000001377
Uranium Ltd
East Coldstream, Some prospecting and
Sanders, Span, 200607 Alto Ventures petrographic coverage at Span 20000002602
Burchell Lake
Core s avaiable. Detaied ohan  Foundation fles,
Span 201013 Foundation Resources 16 DDH 3,692.7 ) ) 20000006200,
sampling. Part of larger program
20000013648
based around Coldstream
Moss Main 2013 Moss Lake Gold Mines PEA InnovExplo 2013
Moss Main, QES, . 20000015777,
Moss Nose, Span| 201617 "xess d';if: gc‘)’lg ,\’)/I'I':sg g'ggh 18,697.3 DDH f";ﬁzeg ?n'\"L‘;SszW Zon 20000015778,
Kawa p 20000017161
Moss Main 2021 GoldshoreResources Metallurgical work
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6.1.2  Coldstream Claim Block

The North Coldstream deposit was discovered in the 1870s. Scant records of mapping and prospecting exist
for the areas peripheral to North Coldstream through to the early 20th century. The deposit saw four periods
of production, fist as the Tiglrop Mine 19061908, two minor periods of production in the 1920s alongside
underground development, and the most productive period under Noranda-1967. Very little work took

place at North Coldstream following its last period of produttiSporadic exploration took place in other

areas of the property throughout these periods. Gtddused exploration picked up in the 1980s driven by
Noranda who discovered the Goldie occurrence and later the East Coldstream deposit. Peripheral parts of
this system were worked by prospector Todd Sanders. Lacana alongside Freeport also discovered the Iris
prospect around this time. Exploration efforts at East Coldstream dwindled in the 1990s. The area west of
Burchell Lake was worked by prospectors. Expionatat East Coldstream picked up with intensive
geophysical and prospecting work by Also Ventures and Foundation Resources in the late 2000s. Wesdome
acquired the former Foundation property from Canoe Mining in 20Hble6.2 details the history of the
Coldstream Block.
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Table6.2: Coldstream Block History
Target Year Company Work Done Total DDH m Details Reference
. Shklanka 1969
N Coldstream 1870s unk. Discovery (MDC012)
. Early 20th Galloway Chibougamau .
Skimpole Century Mines Mapping Presacco et al 2021
N Coldstream 190008 NY & Can. Cu Co. Operations 1,312,000lb Cu produced Shklanka 1969
(MDC012)
Underground
N Coldstream 191619 NY &Can. Cu Co. development, Limited production Shklanka 1969
) (MDC012)
operations
Underground
N Coldstream 192829 Shield DevCa development, Limited production Shklanka 1969
) (MDC012)
operations
. Shklanka 1969
N Coldstream 1942 Frobisher Ltd 17 DDH 872.6 (MDC012)
Iris 19505 Rio Canada Mapping, VLEM, SP, Unk. Drill-testing ofwidely spaced 52B10NE0027
DDH SP targets
. . 52B10SE0150,
Detailed geologic maps of 52B10SE0151
N Coldstream, Burchell 195253 Coldstream Copper Mines  Mapping, mag, EM former Coldstream property U
. 52B10SE0157, origin
available to Goldshore
maps
52B10SE0143,
E Coldstream, Goldie 195255 Coldstream Copper Mines 5 DDH 978 52B10SE0145, Farro
1994
Burchell 1954 Newkirk Mining Corp EM 52B10SE0149
Broadhurst 1956 Burchell Lake Mines 6 DDH 1637.39 52B10SE0130
. . 52B10SE0158,
Burchell 195657 New Alger Mines EM, SP, mapping 52B10NE0324
Burchell, Broadhurst 1956 Goldora Mines EM 52B10SE0152
Drill-tested Postans Fault
) .- (Wawa/Quetico contact). 52B10SE0264,
Burchell, Quetico 1957 ArcadiaNickel Corp EM, mag, 4 DDH 405.08 Poorly located and some DD 5oB10SE0265
possibly outside Project are
) New Jack Lake Uranium . ) 52B10NE0020,
Iris 1957 Mines 11 DDH 2052.37 Minimal sampling of core 59B10SE0146
. 103Mlb Cu, 22kOz Au, 440k Shklanka 1969
N Coldstream 1957-67 Noranda Operations Ag produced (MDC012)
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Target Year Company Work Done Total DDH m Details Reference
52B10SE0014,
52B10SE0140,

Skimpole, Goldie, . 6 DDH, mapping, Minor Cu, Ni, Awccurrences 52B10SE0141,

Broadhurst, Lacombe 1960s Coldstream Copper Mines VLEM, mag 22r.r4 identified 52B10SE0144,
52B10SE0160,
52B10SE0165

Property/deposit Copper, Nickel, Lead and Zi Shklanka 1969

N Coldstream, Vangua 1969 MNDM summaries Deposits of Ontario (MDC012)

Anvil, Iris 1970 Cominco EM, 2 DDH 62.5 Aimed at conductive targets) 5,51\ Egp23

Partial overlap with property

Iris 1980s Lacana, Freeport McMora 29 VLF, 2 DDH, 651 52B10NE0010

mapping

Kawa, Span, Burchell 1982 Canico, Inco Alrborpe mag, EM, 52B10SE0117

radiometrics
. . Historic compilation, 52B10SE0108,

Burchell, Broadhurst 1983 Tenajon Silver Corp EM. soil 52B10SE0115

Goldie 1985 Noranda Soil, trenching Discovery of Goldie zone 52B10SE0095
52B10SE0001,
52B10SE0022,
52B10SE0025,

Geophysics. VLE Discovery of numerous Au 52B10SE0033,
Burchell 198591 Todd Sanders ma inp " rosy ectiny occurrences west of Burche 53B10SE0077,
pp gbgH pecting Lake. Few notable DDH 52B10SE0040,
intervals 52B10SE0112,
20000005143,
20000005144,
52B10SHID6

Burchell 1986 Jurate LukosiuSanders VLF 52B10SE0101
52B10SE0093,

Detailed drill program, Discovery of East 52B10SE0100,

E Coldstream, Goldie 198791 Noranda, Lacana soil, mapping, 6138.5 Coldstream/O)s/mani denosit 52B10SE0019,
trenching, IP, VLF, ma p 52B10NE0007,

53B10SE0080

Thorough exploration 52B10SE0184,

, Mapping, trenching, program on Quetico contact 52B10SE0188,

Schoor 198788 Noranda soil, airborne VLF, m leads to discovery of Schoo 52B10SE0197,

al Au occurrence 52B10SE0053
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Target Year Company Work Done Total DDH m Details Reference
. 52B10SE0073,
Burchell 1988 Discovery West 13 DDH 2118 52B10SE0210
Shebandowan 1988 Golden Myra Resources |  Airborne mag, VLF 52B09SW0005
Skimpole 1988 Grey Owl Resources VLF 52B10SE0064
Burchell, Quetico, 1988 McChristie Airborne VLF, mag 52B10SE0083
Schoor
22;%2?”' Quetico, 1988 Jet Mining Exploration Airborne VLF 52B10NEO011
52B10SE0360,
Discovery andlrill-testing of 52B10SE8105,
Sanders, Goldie 198992 Todd Sanders, Corona | o e viing 7DDH|  1116.49 Sanders occurrence 52B10SE0010,
Corporation (subparallel to E Coldstream 52B10SE8111,
p 52B10SE0059,
52B10SE0043
52B10NE0004,
Skimpole, Prospecting, airborne Discovered minor Au 52B09SW0002,
Shebandowan, Lacomh 199091 Todd Sanders EM showings east of Skimpole 52B10SE8606,
52B09SW0315
Iris 1990 Independence Mining Co Soil 52B10NE0005
Iris, Lacombe 1991 Jurate LukosiuSanders Prospecting 52B10SE0035
) . 52B10SE2002,
N Coldstream 1997-98 Newhawk Gold Mines Vertical Boreholes 59B10SE2003
E Coldstream 2002 Alto Ventures, Kinross Gol 7 DDH 1668 ProPe”,\)I’Oar;ﬂ‘é'fd from 20000002602
Lacombe 2003 Ken Kukkee Prospecting 52B10SE2018
! EastWestResources, Mapl . - . 20000000830,
Quetico 2005 Minerals Corp IP, airborne mag, EM Limited overlap with property 20000000849
Program mostly targets sam
Iris, Shebandowan 200507 Trillium North IP, 18 DDH 1257.6 anomalies as New Jack Lak 5309003401
program (east of Iris). No
assays available
20001678,
. . Canadian Golden Dragon| 20000001328,
Anvil, Lacombe, Iris 200507 Resources IP, VLF, 2 DDH 363.5 20000001947,
20000001836
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Target Year Company Work Done Total DDH m Details Reference
20000001255,
E Coldstream, Skimpolg 105 I:(’:t;f Drgg' in 20000002602,
Broadhurst, Goldie, 200408 Alto Ventures el 2062 20000003754,
Sanders, Span, Burche| etroaranhic stud’ 20000003195,
petrograp y 52B10SE2023
Shebandowan 2009 Trillium North Prospecting 20000004233
Property acquired from Alto.
DDH, mapping Successful East Coldstrean
E Coldstream, Burchell, ' - and Iris drill programs.
Iris, Span, Goldie, 201013 Foundation Resources chan_nel sampling, |P 12173 Detailed channkesampling at 20000006200,
R soil, metallurgy, X 2 20000013648
Skimpole . Goldie. Broad prospecting
Resource Estimate
coverage across much of
Coldstream block
E Coldstream, N . Mapping, IP, EM, 9 Wesdome acquire Coldstrea 20000015779,
Coldstream 201617 Wesdome Gold Mines DDH 5101.95 and Moss properties 20000017146
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6.1.3

Noranda and MacLee@ockshutt completed localised geophgdiargeted exploration in the 1950s.
Prospector Ray Smith discovered the HamlifM@sAu occurrence around this time. Falconbridge explored

a minor ultramafic belt east of Hamlin in the 1970s. Mastk in the fervent 1980s period was focused on
gold targets in the west of the claim block; most of these work programs were on gold occurrences in the
Pearce Lake area outside the current Goldshore claim group. The Deaty Creek gold prospect waedliscover
and explored by Noranda in the early 1990s. Intensive exploration including modern geophysics and
geochemistry began in the mD00s and was again initially focused on gold targets towards the west.
TheHamlin occurrence itself attracted more attentigmthe late 2000s (including an Xstrata option) when

Hamlin Claim Block

its IOCG affinity was first theorizeBiable6.3 detailsthe history of the Hamlin Block.

Table6.3: Hamlin BloclHistory
Target Year Company Work Done Total DDH m Details Reference
EM, mapping,

. . 52B07NWO0071
Hamlin 1956 Noranda trenching, 7 716.68 52B07NW0057]
DDH

Hamlin, Deat MacLeod
’ Y 1956 CockshutGold | EM, mag, 2 DD R085
Creek ]
Mines
Hamlin 195657 Ray Smith Pmsg%":ng' 2 265.18 52B07NW0070,
' . Airborne EM, 1 52B10SE0166
Hamlin 196566 Cominco DDH Unk. 52B07NWO000S!
Drilling
ultramafic units
. Mag, 15 DDH 52B07NWO0072
Hamlin, Dea_ty . 197073 Falconbridge (3 onProject 448'06. onthe | along flank of 52B07NE0008,
Creek, McGinni Project Hood Stock.
area) ! 52B07NEO005
Mostly outside
Project
Hamlin 1984 Grand Portage|  Compilation 52B07NWO0035
Resources report
Partial overlap
Hamlin, Deaty 198485 Kennco Mag, VLF, soil, \:\ST Clé'g:)d 52B07NW0042
Creek, Junction Explorations mapping group. . | 52B10SE0229
quality geologic
maps
eowell 1686 Gunflint | Soil, mapping, Pi’/};ﬁ'g;ﬂap 52B07NWO0032
Resources VLF, IP, mag group 52B07NWO0033|
. IP, soil Partial overlap
. Wolf River o . ) 52B07NW8281
McGinnis 198487 Resources mapplng, with claim 52B07NW0034l
compilation group
IP, mapping, .
Junction, 198790 Grand Portage| trenching, soil, 284.07 L"wittidc?;lﬁlap 52B07NWO0031
Hamlin Resources 17 DDH (2 in : rou 52B07NW0012|
Projectarea) group
Limited overlap
Great Fortress| Mag, VLF, IP, N R 52B10SW0011
Powell 1988 Resources Inc | mapping, 8 DDH 1160.67 ng:oclljzlm 52B10SW0893]
52B07NWO0015
. . Partial overlap | 52B07NW0016
Hamlin, Powell | 198889 R"g's“flf’r'ges appng, 1361 with claim | 52BO7NW0017
» mag, group 52B07NW0020
52B07NW0022]
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Creek, McGinni

Target Year Company Work Done Total DDH m Details Reference
Mapping, 3 52B07NWO0003
Hamlin, Powell 199091 Noranda DDH, IP, EM, 879 52B10SE0004
mag 52B07NW0005|
Moss Nose First substantial ié%ll%ssvlggcl)gg
Deaty Cree’k 199192 Noranda IP, 7 DDH 929 drill program I:(:lt 52B10SE0177
Deaty Creek | 50000005147
Partial overlap
McGinnis 1992 Martin Prospecting with claim 52B07NE0002
group
o N Mapping ParFiaI ovgrlap
McGinnis 1992 Poirier 2 with claim 52B07NE0003
Trenching
group
Moss Nose Prospecting First deFa”ed
' 1993 Costy Bumbu L2 exploration at | 52B10SE0020
Deaty Creek Trenching
Deaty Creek
Discovery of
. new Au
Powell 1996 Ken_ KUKKE?’ Prospec_tmg, occurrences | 52B07NWO0007|
Kwiatowski Trenching
close to Nelson
Road
Intensive,
geophysics 20000001527,
heavy 20000001488,
exploration 20000000664,
EastWest initially focusgd 20000001531,
Resources, Airborne mag, west of Hamlin | 20000000875,
Deaty Creek, 200306 | MegaUranium| VLF,IP,EM, |  9306.92 and at Deaty | 20000000752,
Hamlin, Powell Ltd, Maple gravity, 50 DDH Creek_ before | 52BO07NW2013,
Mine’rals Corp ' moving to 20000002415,
Hamlin. 20000001115,
Numerous 20000001032,
modestly 20000001021,
elevated Au, Cul 52B10SW2016
Zn intervals
Limited overlap|
Hamlin 2006 Freewest Prospecting Focused on 20000001951
areas to south
Option from
Soil, mapping, EastWest. 20000007598
Hamlin, Deaty | 540211 | xstrata Copper| __Channel 95315 | Detailed Hamlin 54000003643
Creek, McGinni sampling, 26 exploration 20000006351
DDH based on 10CQ
interpretation
Hamlin 2008 Shute Masters thesis Shute 2008
Hamlin, Deaty 2012 Forslund Masters thesis Forslund 2012

6.1.4

The Vanguard East and West prospects were first discovered in the 1920s. Few documents survive of the

Vanguard Block

early exploration programs save for what is mentioned in ODM reports but in the BB)grill programs

were undertaken densely enough talculate historical resource estimates. The Copper Island occurrence
was drilled in this time period. In the 1980s the western portion of this claim block fell within the

Lacana/Freeport (and later Newmont) Iris property. Key targets in that perioddedlsodiumdepleted
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footprints in the volcanic sequence used as VMS proxies, as weditetigraphically interpretedt { G 2 N&A YA y

Il 2NRT 2y ¢ AUNRTS O2yilAydd GAzy

NELINBaSydAay3I
mapped in detail by GS geologists in the 1990s. Modern geoplsyditven exploration was undertaken by
a number of juniors from the early 2000s and led to the discovery of new Au occurrdiat¥s6.4 details

the history of the Vanguard Block.

L2 GSYydAlt

Table6.4: Vanguard Block History
Target Year Company Work Done Total DDH m Details Reference
Vanguard 1923 Discovery OFR5938
Vanguard 1943 Alderman | Trenching, SP, OFR5938
Copper Corp Mag survey
Vanguard 1946 Andowan Mines 55y 3000 Property 52G03SE0028
Ltd summary
. Historic
Vanguard 194956 Northpick Gold DDH, Resource OFR5938
Mines geophysics .
calculation
- Referred to in
Vanguard 195256 Frank Andersor] Stripping 20000007391
Iris 195556 Rio Can. Expl.| EM, 4 DDH 52B10NE0027
Bandowan Referred to in
Vanguard 1956 Mines Ltd 39 DDH 7529 20000007391
Poorly
documented.
Montco Copper| Geophysics, Historic
Vanguard 195657 Corp DDH Resource OFR5938
possibly
updated
Jellicoe Mines 52B09SW0307
Copper Island 1957 Ltd DDH 52B10SE0129
Tinex Mapping, EM, Referred to in
Vanguard 1966 Development DDH 20000007391
Copper, Nickel,
N Coldstream, 1969 MNDM Property/deposi Lead and Zinc| Shklanka 1969
Vanguard t summaries Deposits of (MDCO012)
Ontario
. Mapping,
Vanguard 1970 Cominco HLEM. 2 DDH 52B10NE0022
Lacana Airborne mag, 52B10SE0042
. ; EM, VLF, 52B10NE0010
Iris, Lacombe 198791 ’\I;‘r:i/leggrt] mapping, 17 4000 52B10NE0308)
DDH 52B09NWO0069)
52BO9NWO0003
Mapping. 10 52B10NE0006,
Vanguard, Iris 198889 Newmont ey 52B10NE000S,
52B10SE0055
20000005140
Airborne and
. ground EM, 52B09NWO0002
Vanguard 198890 Minnova mag, mapping, 4868 52B09NWO0OS!
14 DDH
Shebandowan 1988 Golden Myra |- Airborne mag, 52B09SW0005
Resources VLF
Shebandowan 1990 Todd Sanders| Prospecting 52B10NEO004
Vanguard 1992 Noranda 2 DDH, HLEM 1006 52B09NW8102|
/{! Dt2dl R21&FHPIZ NI SY 75

27T

azaao

¢ KS



GOLDSHORRESOURCHRC

MINERAIRESOURCESTIMATE FOR TNEDSSGOLD ANEEASTGOLDSTREAREPOSITSNI43-101 TECHNICAREPORT

s e e

Target Year Company Work Done Total DDH m Details Reference
Vanguard, ; 52B09NW0046
Shebandowan | 199496 Petrunka | Mapping, mag 52B09NW0072)
Detailed
. mapping of
Vanguard 1996 OGS Mapping main Vanguard P3358, P3359
stripped areas
Allegheny EM, mag, IP, 52B09NW2002
Vanguard 1997:98 Mines Corp DDH 52B09NW2007,
Vanguard 1999 Martin & Fogen Trenching 52B09NW2009
Canadian Mapping, IP,
Vanguard 200306 Golden Dragon| airborne VTEM, 52B09NW2024
52B09NW2025
Resources 20 DDH
Everett 20000000666,
Vanguard, Iris 200507 Resources Ltd IP, 20 DDH 1258 20000000667,
20000003401
Comprehensivel
program
identified new
geophysical and
. soil anomalies
Vanguard, Iris, Benton Mapping, soil across claim
Shebandowan, | 201012 pping, sov, 1280 20000007772
Resources IP, mag, 7 DDH group.
Copper Island .
Discovery of
"Benton" Au
showing and
minor PGE
occurrences
Vanguard 2012 Trillium North 4 DDH 501 20000007391
Vanguard 2015 140138 5 VLF 20000008449
Ontario
20000015500,
. ) 20000015497,
Shebandowan | 201718 White Metal | Prospecting, 494 White Metal
Resources soil, 3 DDH
Resources
datasets

6.2 Historical Mineral Resourc&stimates

Historical estimates were completed for mineralized zones found within the Moss and Coldstream claim
blocks. Many of these historical estimates were completed prior to the introduction of CIM and 101143
standards and guidelines and are no longer corsilBeR NBt S@I y
work to classify these historical estimates as current Mineral Resources and Goldshore is not treating these
historical estimates as current Mineral Resources. The current MRE disclosed inptivisdRpersedes all
historical estimates for the Mo<Sold posit

6.2.1

Prior to the current MREor the Projectdiscussed in Sectiol of this Report, lhe most recenthistorical
estimatefor the MossGold Deposit was prepared fagoldshorein 2022 and was disclosed in a Technical
Report with an effective date dflovember 142022 A previousNI 43101 compliant Mineral Resource
estimatefor the Moss Gold Deposit was disclosed in a Technical Report with an effective ddtey &fL,

Moss Claim Block

2013 (InnovExplo, 20).3revious estimates are presentedTliable6.5.

2NJ NBtALotSo
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Table6.5: Previous resource estimate®n-compliant with NI 43101 before 2013
43101 (Gl Cluilng Mining Grade | Contained
Company | Year Compliant grade value R~ Category Tonnes (g/t Au) Au (02)
plantl i au) | (it Au) 9
Martan
Exploreres | 1988 No 3.43 Unknown Open Pit Unclassified 338,722 5.35 58,262
Ltd.
?‘;&i’g; 1991 No None None Open Pit | Unclassified| 60,637,758| 1.06 | 2,064,000
Noranda | 4q9; | g 0.47 None Open Pit | Unclassified| 83,746,585| 0.91 | 2,443,000
(Reedman)
Central
Canada 1991 No 0.47 None Open Pit | Unclassified| 77,994,332| 0.93 2,341,000
Potash
Z‘;ﬁ;ﬁda 1992 No 0.47 311 Open Pit | Unclassified| 60,433,584| 1.03 | 2,087,000
WGM
(Sullivaret | 2006 Yes 0.48 9.33 Open Pit Inferred 50,920,000 0.93 1,515,000
al)
WGM Open Pit | Indicated | 36,569,769| 0.93 | 1,107,000
2010 Yes 0.3 9.33 -
(Breed) Open Pit Inferred 18,783,976 0.86 525,000
0.5 35 Open Pit Indicated 39,795,000 1.1 1,377,300
InnovExplo| 2013 Yes 0.5 35 Open Pit Inferred 48,904,000 1 1,616,300
5 35 Underground| Inferred 1,461,000 2.9 135,400
CSA Globa| 2022 Yes 0.4 20-60 Open Pit Inferred 121,700,000 1.1 4,170,000

fThe 2013InnovXestimate was prepared usinghree-dimensional 8D) block modelling and thénverse
distance squared ) interpolation method for a corridor of the Mo$%oject with a strike length of 3.km
and a width of approximately 1m, down to a vertical depth of 758 below surface. Eighteen mineralized
zones were interpreted in transverse sections spaced 50 ft fi@ximately 15m) apart and
confirmed/adjusted in plan views spaced 100 ft (approximatelyny}Gpart. The Geovia GEMS software
package was used to prepare thistoricalestimate from adrill holedatabase containing a total of 3%5Rill
holes.

The estimae contained mineralization located within a potential open pit operating scenario as well as
mineralization that is located within an underground mining scenario. A pit surface was created as a criterion
in preparing theestimateusing the following paraeters:

1 Goldprice: US$1,500/0z
Exchangeate: 1.00 U$: 1.00 &
Overallslope angle: 50

Mining cost (rock): C$2.28/t moved
Miningrecovery: 95%
Miningdilution: 5%
Processingost:  C$9.55/t milled
Mill recovery: 80% to 85%

The undergrounescenaridnnovXestimate(Table6.6) wascompletedusing different gold cubff grades and
a minimum width of 5.0 m (true width). The selected undergroundaftigrade of 2.0 g/t Au allowed the

=a =4 =4 =4 -8 -8 A
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mineral potential of the deposit to be outlined for the underground mining option, outside the Whittle
optimized pit shell

Table6.6: Historical2013 InnovXResource EstimatesrfMoss Gold Deposit
Location Tonnes (t) Grade (g/t Au) Contained Au (0z)
Indicated Mineral Resources
Open Pit 39,795,000 1.1 1377300
Underground 0 0 0
SubTotal, Indicated 39,795,000 1.1 1,377,300
Inferred Mineral Resources
Open Pit 48,904,000 1 1,616,300
Underground 1,461,000 2.9 135,400
SubTotal, Inferred 50,365,000 11 1,751,700

A Qualified Persorhas not completed sufficient work to classify this historestimate as current Mineral
Resources and Goldshore is not treatings thistorical estimate as current Mineral ResourcHse current

MRE disclosed in this Report supersedes all historicahatgs for the Projedt. Commented [NR38]:  @Niti Gupta would omit all this, it has
been superseded and was reported previously

The most recent NI 4301 compliabh Mineral Resource estimate was prepared by CSA Global in 2682
Mineral Resource estimate was prepared using 3D block modelling and ordinary kriging interpolation for a
corridor of theMoss Project with a strike length of 3.2 km and a width of approximately 1.2 km, down to a
vertical depth of 700 m below surfdn@hree mineralized zonegere interpreted representing higher grade
shear domains in plan view sections spaced 25 m apart epassed by a lower grade intrusion domain
interpreted using indicator interpolation with a structural trend based on the afore mentioned shear
domains. Leapfrag, Microminet, DatamineStudio RNk, and Snowden Supervisorsoftware packages

were jointly used @ prepare the Mineral Resource estimate from a drill hole database containing a total of

583 drill holes\. Commented [NR39]:  @Matthew Field@Niti GuptzOnly three
shear domains? Is this all correct? Why is Micromine not TM?

The Mineral Resource statement contains mineralization located within a potential open pit operatinﬁ

. Commented [MF40R39]:  Yes in the Moss deposit this is true
scenario.

namely Main, QES argIV.

A pit surface was created ascaterion in preparing the Mineral Resource statement using the following

parameters:

1 Goldprice US$1,500/0z

1 Overallslope angle 50°

1 Mining cost(rock): US$2.50/t fresh
1 Processingost US$12.50/t fresh
1 Mill recovery 85%

1 G&A cost US$2.50/t

91 Cutoff grade 0.37 g/tAu.

6.2.2  Coldstream Claim Block

A historical estimate fothe East Coldstreargold depositwas prepared for FoundatioResourcesn 2011
and was disclosed in a Technical Report with an effective dat® 8fecember 2011 (Tetrdech,2011).
TheEast Coldstreandeposit is located approximatel® km east of the past producing Coldstreamine
(Table6.7).
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Table6.7: Historicalestimate for the East Coldstreagold deposit (Tetralech, 2011)

Class Zone Tonnes (t) Au (g/t) Gold (0z)
EC1 1,371,900 0.89 39,376

Indicated EG2 2,144,800 0.83 57,024
Total 3,516,700 0.85 96,400
EC1 20,732,000 0.77 515,454

Inferred EG2 9,801,000 0.79 247,822
Total 30,533,000 0.78 763,276

The historical estimate was prepared using availaldall hole and assay information as &f April 2011.
Wireframe interpretations were prepared of the mineralization using a threshold grade @it/ and a
minimum horizontal width o2 m. Gold grades were estimated with the Datamine Studio software package
and using the nearest neighbour (NN)? #dd ordinary kriging (OK) interpolation algorithdﬁ'ﬂe historical
estimate used cutoff grade of 0.4 g/t Au and the following parameters:

Sripping ratio 4:1

Operating cost$15.00/t at 5,000 tpd
Gold price US$1,139/troy 0z

US$ to C$ conversioh.00

Gold recovery 95%.

1 Overall Slopelngle:50°‘. Commented [NR41]:  @Efrain Ugarté thought the previous
resource was not pit constrained?

== =4 =4 =4 A

A Qualified Persorhas not completed sufficient work to classify this historestimate as current Mineral
Resources and Goldshore is not treating this historical estimate as current Mineral Resbhecesrrent
MRE disclosed in this Report supersedes all historical estimates for the Project.

6.2.3 Hamlin Claim Block

No historical NREshave been prepared for the mineralization that has been discovered at the Hamlin Lake
prospect.

6.2.4  VanguardClaim Block
No historical MREs have been prepared for the mineralization that has been discovered at the Vanguard
prospect

6.3 HistoricalProduction

6.3.1 Moss Claim Block

Thereisno record of any production from the Moss claim block.

6.3.2  Coldstream Claim Block

Copper was discovered at the site during the 1870s. Between 1902 and tt#lite was mined
intermittently by the New York and Canadian @epCompany operating under the name of the-Tigp

mine, producing approximately 1MIb of copper (ENDM, 2019). The mine was operated intermittently from
1957 until 1959 and continuously from 1960 to 1967 by Canadian mining company Noranda. Production
ceased in 1967 when reserves were depletadd the mine was closed permanently. ProMin (2002) reported
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that 102Mlb of copper, 440,000 ounces of silver, and 22,000 ounces of gold were produced from a total of
2.7Mt of ore mined.

The mine and adjacent towof Burchell Lake were abandoned when mine operations ceased. Then owner
Conwest undertook rehabilitation work in the mi®90s in response to an order from the Ontario Mining

and Lands Commissioner. This included the removal of most surface infrastrimciuging the headframe

and mill buildings. Subsequent owner EWL, a subsidiary of Encana Corporation, has undertaken additional
reclamation work since 2005, mainly to address acid rock drainage (ARD) from tailings that had been
deposited outside the mairaflings management area and to seal mine openings. These tailings are referred
to as the orphan tailings.

In 2011, EWL excavated the orphan tailings and put them into the tailings relocation area that sits on top of
and within thetailings management arealhe relocated tailings were covered with an engineered soil
structure to minimize ARD. A few residual concerns by the Ontario Ministry of Environment (MOE) required
further site investigations into 2013. According to EWL, MNDM concluded after a 201spigetion that

the site no longer presents amvironmental risk due to ARD (EVED17).

Work on mine openings continued into 2018 (EWL, 2018). It is unclear whether MNDM has confirmed that
this rehabilitation work conforms with their requirements.

6.3.3  HamlinLakeand VanguardClaim Block

There is no record of any productifom the Hamlin Lakand Vanguardalaim block.
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7.1 Regional Geology

7.1.1  Stratigraphy and Tectonic Setting

The Moss Property is located in the western portion of the Shebandowan Greenstone Belt within the Wawa
Abitibi Terrane (Suprovince) of the Superior Provincgigure7.1). All units are late Archean in age and are
metamorphosed to greenschist facies, tending towards amphibolite facies with proximity to the larger
plutons.
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Figure7.1: Regional gology of theMossProject area showing the Wawa and adjacent guiovinces

The northwest extremes of the Project area lie within the Quetico8uobince, represented by greywackes
with minor mafieintermediate intrusions metamorphosed at greenschist facies. The contacthettWawa
Subprovince is marked by the major regiorslale Postans Fault, represented by a significant topographic
low.
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The ®ebandowan Greenstone BdBGBYonsists of three supracrustal assemblages that are distinguished

by their age(Figure?.2):

1 GreenwaterBurchell Assemblag&holeiitic mafic through to calalkaline intermediatefelsic volcanic
cycles, including layered madidtramafic intrusive complexes armthemical sediments (iron formations)
(2720Ma).

1 Kashabowie Assemblag€alc-alkaline to alkali mafifelsic volcanics and hypabyssal intrusions with
GCAYAEGR MR IOt AaGA0 ASRAYSyda o6Hchp al o
1 {KSolyR2gly | aaSY@RLEBESY (NG HOKEMGVEDANIR andl immature
clastic sedimerdry rockg26902680 Ma).
The &ebandowan Greenstone Bédtbroadly understood to have had a tectonic history as an island arc type
terrane which was accreted onto the Wabigoon Subvince, compressing the intermediary Quetico back
arc basin or marine sedimentary packdgeure7.2). The belt has been affected by polyphase deformation
and metamorphism, with two principal penetrative deformation events recognized, D1 and D2. Beakhouse
et al (1996) theorize that the D1 faltion is the result of thrusstacking during subduction. Continued
tectonic stress after collision resulted in the D2 foliatempart of transpressive shear networks within all
three subLINE A y OSas s KAOK Ay (0 dzNJA( 85199k iBhiitel, ofcaniBskando &
narrow coarse clastic sedimentary basins.
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Figure7.2: Model for tectonic evolution of thBhebandowan Greenstone Bietim Beakhouse et al., 1996

Some earlier authors invoked a Burchell Assemblage. There is some uncertainty as to whether this referred
to a structurally distinct subset of the Greenwater Assemblage based on younging directions (as described
by Lodgeet al, 2013) or as a synonym fdneé Kashabowie Assemblage (e.g. Sotiriou et al 2018). Lodge (2015)

NB&dZNNBOGSR GKS GSNY 6. dNOKSft 1t aasSvyofl3S8¢ F2NI Ly Ayda$s

The Greenwater Assemblage consists of northern and southern fringes efliaioe basalts aha core
consisting of F¢holeiite basalts and Ftholeiite komatibasalts, with minor felsic volcanics (Lodge &
Chartrand 2013). The different geochemical assemblages are all broadly the same age. Nd isotope evidence
from the Haines gabbroic complex andetgabbreanorthosite suites around Upper Shebandowan Lake
implies incipient spreading in an inteac setting with at least some input from a depleted mantle source
(Sotiriou et al 2018). This diversity in tectonic setting is supported by Goldshoreessdaples from the
Coldstream area which plot on a continuous trend through islared tholeiites and MORB on most
discrimination plots.

Sotiriou et al. suggest a subduction polarity to tleeuth, but this is difficult to reconcile with the wealth of

evidence from the Wabigoon Terrane that suggests the oppo§lies may instead represent slab rollback on
a second northward subduction zone on the southern limb of the Shebandowar Beliv buried by
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Proterozoic rocks, cognate with the subduction scenaribeorized for the Abitibi/Pontiacub-provinces.
Lodgeet al, (2014) note that felsic lenses close to the Vanguard and Wye Lake VMS prospects-tyaee Fll
REE profiles with LREE enrichment (based on the method of Letshle(1985), which is shared tgpome
VMSfertile camps such as Sturgeon Lake.

The calealkaline, andesitito-rhyolitic Kashabowie Assemblage represents renewed, more evolved activity
on the SGB arc after a hiatus of tens of millions of years. Field relationships suggest that the Wiastnaito

are partly contemporaneous with the D1 structural event (see next section), the first major compressive
event which thruststacked and interleaved panels of Kashabowie and Greenwater units (Bealdtaalse

1996). This imparted a subvertical ifdion and gently westward/southwestwasplunging lineations
throughout the entire SGB. Younging directions in Kashabowie and Greenwater units vary across the belt but
are predominantly to the north/northwest, suggesting a combination of tight folding aodhward
thrusting.

Dacitic Kashabowie units in Moss drill core have strongly adakitic Sr/Y signatures, which suggests that
relatively young oceanic crust was subducted. @#aline, adakitic andesitic volcanic packages are rare in
the WawaAbitibi Terane and their local prevalence suggests a different, more continental,
tectonostratigraphic setting for the SGB in comparison to the more oceanikarébitibi. Using REE and
HFSE data, Lodge al. (2013) classify most Kashabowie felsics as Fl ahigh supports a predominantly
compressional tectonic regime. The Shebandowan Pluton granodiorite was emplaced contemporaneously
with the Kashabowie Assemblage, after the peak of the D1 event (see next section, Corfy 998t

The SGB is separatedrin the Wabigoon $-province by the Queticou®-province, consisting of turbidite
sequences at high metamorphic grade. The Quetico is interpreted as-arfoeecretionary prism developed
along the southern margin of the Wabigoon which developed intosainb@ceiving material from both the
Wabigoon and Wawabitibi as the two approached (Percival 1988). This explains the reported absence of a
faulted contact between parts of the Quetico and SGB in Ames Township (Chd8i8). A porphyry dyke,
presumedto have Kashabowie affiliation, is intruded into the Quetico sediments at the La Rose Shear at
2693.45+0.81 Ma (Har2007) and puts a timeonstraint on the closure of the Quetico basin. Based on
seismic interpretations, the SGB is believed to be joiredhe Wabigoon beneath the Quetico wedge

\(Percivabt al, 2006)].Variation in graded bedding wayp indicators in the Quetico suggests tight or isoclinal [ Commented [NG42]:  Waiting for Goldshore for this reference]

folding (Kukkee 1995).

The Shebandowan Assemblage consists of coarse, immature clastic sedimenkainterfingered with
hornblendephyric, calealkalic to alkalic volcanic units, deposited in transtensional basins or on the flanks of

OGN} yaALINBaaA2YyFE dzL ATHEA -RIBRY 33 & Niled DaziBaey! G KISE 5OAFABON WAFE 6SILY | N

2690 Mawhen the Tower Stock was emplaced in Conmee Township (Corfu &19@8). The sedimentary

YYATS [F1S DNRdzJs SELRESR AYy aAdyBléeiasSaSyO8®olote | AAYALLINI GCAYAA

More mature, distal greywacke sequences are present in the Gold Creakrathe centreeast of the SGB

(known by some authors as the Duckworth Group). These form relatively shallow drapes across older

DNBSYy sl GSNI GSNNF AysS KAIKE@LIGA AN BAViKESSDE A iAAOyRecAXAASE TV AlyIY20S
more mature lowefenergy depositional environment. These derive at least some clastic material from

Wabigoon terranes.

To the south, the SGB abuts the Northern Lights Perching Gull (NLPG) complex of-tromalftgmite-
granodiorites and supracrustderived gneisses, repsenting the basement of the SGB. Strings of
sanukitoidal intrusions are emplaced close to crustalle faults. Similarly, the emplacement of Alaskze
ultramafic bodies within the QueticauB-province was driven at this time by movement on the Quefrelt
(Pettigrew & Hattori2006). Both demonstrate connectivity to an enriched mantle source.
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Towards the east and southeast, the SGB and NLPG are covered by the Proterozoic sedimentary sequence of
the AnimikieBasin as well as the Nipigon and Logan intrusion complexes of the Midcontinent Rift #4100

Based on the association of Proterozoic chonolith intrusions along the Quetico Fault at Sunday Lake and
Escape Lake (north of Thunder Bay), it is possibleAtdtean structures were partly reactivated or utilized

during Midcontinent Rift activity.

7.1.2 DeformationEvents

Two deformation events are visible in rocks in the western SGB. The D1 event affects Greenwater and
Kashabowie units in the SGB but does not pats younger Shebandowan units nor adjacent terranes.

It represents a northwessoutheast compressional event that took place prior to collision with the Wabigoon
Sub-province, and manifests as a gently westwaligping lineation.

The D2 event is the mdastation of the collision between the Wawhbitibi and Wabigoon Belts. Major east
west, crustaiscale deformation zones were active at this time, driven by oblique tectonic stress along a
roughly northwestto-southeast axis. Present throughout the northetimb of the SGB, parts of the
Wabigoon and all of the Quetico, the D2 fabric is a gently eastdiguing lineation and is the only tectonic
event recorded by the Shebandowan Assemblage.

D2 strain was domained around two blocks in the centre of the B@Btaines Gabbro/Shebandowan Pluton
block to the north and the Greenwater mafittramaficiron formation terrane in Begin Township. The D2
fabric is particularly notable in areas closer to the northern margin of the SGB, along the eastern half of the
Crayfish Fault in the centre of the SGB, and close to the Northern Lights Perching Gull Complex (Stott &
Schneiders1983)

\Stott & Schwerdtner (198:).)se magnetic susceptibility anisotropy to infer that the D1 event was noticeably-| Commented [NG43]:  Waiting for Goldshore to provide
more prolate than D2that isthe D1 event had a greater transpressiotrahstensional component and D2 [efelence;
was comparatively more compressive.

Shebandowan Assemblage units (including the Knife Lake Group) are distinctly more common in the eastern

YR a2dz2iKgSaGSNY PaPRYRAK2ABQEAKB2N]I AyYyd KelLRGKSaAa Aa GKFIGX G261 NRa (K
fault-o0 2 dzy RSR 0f 20148 6SNB R26YABREGY ORAMKAYBZAaANVYNYERNBYRYXAI 62NE SYBANBYYSY
away from the suspected zone of maximum compressive stress in the BurcleetblLidashabowie area. It

has been observed by many authors (e.g. Brol@85) that golebearing systems in the eastern SGB have

an overwhelmingly brittle structural setting, in contrast with the highly ductile deformation style in the Moss

Township area. @hsequently, it iassumedthat the effective erosional level is shallower to the east and

southwest of Moss TownshiBurchell Lake area.

The western half of the Crayfish Fault joins the Quetico Fault near the centre of the Shebandowan Belt and

exhibits adextral offset of approximately 2km, bisecting the Vanguard VMS occurrence and truncating the

{Y2R3IN}raa Cltdzd i d ¢KS -idRSy O8I 2FY I YyR2 VI AYAAI I MAMNEAAZ2Y 2F (GKS / NFXeFAAK
clear offset of D2 structures such as the Snodgrask fey suggest latesttage D2 or D3 activity. Most of

GKS Yl 22N AyiNdzaAizya Ay GKS {D. RSB el OlimBATiRG GNG | INENN2RE 2F 5H a¢
tectonic. The alkalic Burchell Stock and M&sck are unfoliated. Kukkee (1995) studied magnet

susceptibility anisotropy throughout the Moss Stock, concluding that magnetite close to the intrusion margin

exhibits an alignment with the regional foliation (presumed D2) supporting an age of intrusion in the closing

stages of D2 activity. Both D1 abx® are rotated by, and do not penetrate, the Burchell Stock, giving a

minimum age for D2 of 2684 +&/Ma (Corfu & Stoft1998).
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Many authors mention a D3 event which produced S and Z kink folds in northern parts of the belt, attributed
to eastwest compession (Forslund2012); this event has been given little attention to date. The Crayfish
Fault reactivation may have been a D3 event.

Evidence for belscale folding is inconclusive. A review of wayindicators in the literature suggests that

the influence of kilometrescale isoclinal folding is dominant. The spatial distribution of the Kashabowie
Assemblage may offer a clue. It is possible that the centre and west of the SGB outline an outer syncline and
inner anticline, with the Kashabowie Assemblagecupying the core of the outer syncline, and the
Greenwater Lake Granodiorite intruded into a fneisting anticline with an easterly plunge as suggested by
Schwerdtnetet al. (1983)

Figure7.3[shows the assumptioof late Archean tectonic scenario for the Shebandowan Greenstone Belt
Figure7.4 is aschematic section through the western Shebandowan Greenstone Hglire7.5 shows the
stratigraphy of the western Shebandowan Greenstone .Belt
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Figure7.3: Postulated late Archean tectonic scenario for the Shebandowan Greenstone Belt

/{! Df 206l RAGHLIZ NI SY 87



CSA

GOLDSHORRESOURCHRC e
MINERARESOURJESTIMATE FOR TNEDSIGOLD ANFASTCOLDSTREAREPOSITSNI43-101 TECHNICAREPORT 0000
Moss Lake Stock Hamlin Stock s';d'slwlc; typ b o nabres
Kashabowie \ Vo s \
Int-fels voles Y =& Timiskaming- | \
\ < type dykes
(U
LS
£

Perching Gull
gneisses, T1Gs

+

N Coldstream,
Vanguard

Perching Gull
gnelsses, TTGs

Quetico sediments,
gneisses, TTGs

NW SE

Figure7.4: Schematic section through the west&hebandowan Greenstone Belt
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Figure7.5: Stratigraphy of the western Shebandowan Greenstone Belt

7.2 ]Property Geologb/ Commented [NR45]:  @Niti Guptetoo long winded, lets go
back to previous version, or can you and/or David appra@éravid
Kaeter

7.2.1 General

In the immediate Project area, the supracrustaks of the SGB strike southwesterly and consist of a central
folded sequence of intermediatelsic volcanics and related sedimentary rocks of the Kashabowie
laasSyoftl 38 AyiNHZRSR o0& St2y3FGSR RAZ2ZNA(GATOe GFEi2 O1 4 O6KSNB GSNI¥SR GKS /S
flanked by Greenwater Assemblage mafitermediate volcanics to the southeast and northwest (here
G§SNYSR (KS b2NIKSNY FyR {2dziKSNYy al FAO .Stda 2Nl aba.é¢é¢ YR d{a.é¢0d ¢K¢
to-andesitic flows,amygdaloidaland varolitic basalts, pillows and minor magnetibearing cherts and

gabbroic intrusions. In the NMB, these are largely -e#taline,but the SMB includes tholeiitic mafic to

ultramafic volcanics and agabbroy 2 NIi K2 a8 A 1S &dzA (1 S ¢ Kabedo@ asyiclhé, withé | NS GKS2NAT SR G2
kilometre-scale parasitic isoclinal folds, with the CFB in the centre

The CFB is 2Jm to 3.0km wide. The package is at least partly bounded by major regional faults (the
Snodgrass and Knife Lake Faults). However, to the inateedest of the Moss Gold Deposit, while there is

a sudden foliation change and a magnetic break, there is no indication of any major discrete fault or shear in
drill core.

Pillow morphologies in the NMB have been used to infer a younging directior toatthwest. Diorite and
feldspar porphyry sills are also present within the mafic belts though to a lesser degree to within the CFB
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The main intrusions in the area are all lgetonic and alkalic. These include the monzorstienitic Burchell
Lake, Mvss and Hermia Lake Stocks, and the microgtiegaphyric shonkinitsyenite Hood Lake Stock.

In the SMB, south of North and East Coldstream, anorthosites and certain other mafic intrusions appear to
have acted as rigid bodies around which strain was doath Consequently, they have highly sheared
margins.

Major faults in the Project area include the Snodgrass Fault and the Knife Lake Fault, which form part of the
boundaries of the CFB. These strid@proximately north nortkeastthrough the Project areand can be

traced in geophysics datasets, which show ~2km sinistral offsets to the stratigraphy. A review of Moss drill
data suggests a possible downthrow of several hundredensemn the western side of the Snodgrass Fault,

as evidenced by the form of maw subhorizontal gabbro and diorite porphyry dykes. This agrees with
D2 f Ra K2 NB Q i-wide Sierpretdtian@Serogioddl ldvels. The Knife Lake Fault cuts the Hermia Lake
Stock (2684 +64 Ma) suggesting that these faults were active at a relftilate stage of the D2 event.
TheKnifeLake Fault is associated with sedimentary wedges in Minnesota and, tentatively, in two locations
on the Moss Project.

The D2 event manifests in the CFB units as a shearbmmmeded to penetrative foliation with stiaw
southwesterly plunge, illustrated by sericite and chlorite lineations. Deformation is domained around larger
intrusion bodies within the CFB such as the Snodgrass diorite and constrained to relativelgfivetl shear

zones within it, but in dacitianits such as at the QES Zone, the shearing is penetrative. The earlier phases of
D2 in the CFB resulted in intense, dominantly sinistral shearing which utilized reactivated D1 structures and
destroyed deposiscale folds to create a lenticular fabric the property-scale, striking broadly northeast,
which is visible in magnetic data. Dextral, easttheast structures are conjugate to the sinistral northeast
striking fabric and are probably mostly a later D2 phenomenon.

Most units dip subvertically totseply southward and, especially in the volcanic units of the CFB, exhibit
strong ductile foliation along two azimuths approximately 20° apart. This has been interpreted variously as
an overlap of the D1 and D2 fabrics and/or as a propsecgle €S shearfabric system resulting from
reactivation of D1 shears during the D2 everig(ire7.7). There is little convincing evidence for isoclinal
folding, except in geophys datasets, and it is anticipated that extensive transposition would have destroyed
fold noses on the ~30200 m scale. Anastomosing bands of stronger foliation and alteration have been
identified in drill core in the CFB.

The more highly foliated units ithe CFB are typically the strongest altered and are represented by silica
ferrodolomite-sericite schists. Locally pervasive hematite alteration is occasionally present in these units.
Weak epidote alteration is frequently present in the larger porphydiarite intrusions Very fine biotite
alteration with asyet unknown controls has been identified in several units in drill core in the Moss area.

A reanalysis ofiMoss Lake Gold Minédlrill core by Goldshore has identified a fabtiunded wedge of
mudsbne beneath Kawawiagamak Lake. The assemblage affinity is yet to be determined.

The northwest extremes of the Property lie atop the Quetiab-Srovince which here is represented by
greywackes with minor mafintermediate intrusions metamorphosed to gresshist facies.
Themetamorphic grade increases rapidly towards the west and north, developing into efeldtpar

biotite paragneisses and migmatites within a few kilometres of the Project. To the east of the Crayfish Fault,
the contact with the Wawaub-province is marked by a major regiorsdale fault (the Postans Fault) and a
significant topographic low. To the west of the Crayfish Fault, the Wawa/Quetico contact is interleaved.
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7.2.2  Moss Claim Block

The majority of the Moss Block is underlain by CFB andesitic, dacitic and rhyolitic flows, tuffs, lapilli tuffs and
fragmental units, and minor chemical sediments (including magnbt#ring cherts) and are presumed to

be of the Kashabowie Assemblage. Tragmental volcanic units have been interpreted by some historic
explorationists as sedimentary (e.g. on Noranda maps).

These units are intruded by numerous lenticular sills of diorite to gabbro, and generally narrower and more
elongate sills of intermadte-felsic feldspar and quarfeldspar porphyry and minor syenite and
lamprophyres. The latter two plot as shoshonitic on aCthplot (from Hastiet al, 2007) and trachytic on
WinchesterFloyd plots. They are believed to be younger and affiliated wWiitK S & ¢ A YAARAISHEY A y 3
Shebandowan Assemblage. The largest single body is a gdiobite-granodiorite body that runs
northeastward from Snodgrass Lake to Span Lake and was referred to as the Wawiag Sill by Tandem/Storimin.

The affinity of the intermedite units at Moss, and the relationship of the dioritic intrusions to their host
andesitedacite volcanics is not entirely clear. No absolute age data is available at present. Generally, they
are all assumed to be part of the Kashabowie Assemblage andhéustrusions are closely related to the
volcanic package into which they are intruded. However, this may be oversimplified. A revieill loble

data trace element ratios suggests that two distinct clades are present in the Moss area: dacite araf some
the granodiorite intrusions have distinctly lower Th values than the andesite and other intrusions, which plot
as arc tholeiites on a Hastie plot. They may represent an earlier stage in the development of Kashabowie arc
FOGADGAGE | YyRk2RX F3IHE dADIK &S § O-Biterldalas dvith duperficiallyk ditdiler
Kashabowie units.
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Figure7.6: Geology of the MosBroject claim block and adjacent areas

Geochemically, most units in the vicinity of the M@sld Deposiplot as sukalkalic but cal@alkaline. Most

of the diorite and gabbro phases (IDM, IDP, IGD) form overlapping but largely distinct geochemical clusters,
though on a WinchesteFloyd plot the coarse diorite (IDC) has a distinct cluster but covers a broad swath
encompassing mafimtermediate to intermediatefelsic subphases. On the same axks intrusives overlap

with andesites (VAN) but units logged as dacites in core (VDA) form a wemtdikister. All units occupy a
classic calalkaline trend on a Jensen pltigure?.7).
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Figure7.7: Geochemical signature of tiMoss igneous rock types

Deformation is overwhelmingly ductile but overprints precursor brittleustures to varying degrees.
Evidence of relict breccia textures are unsurprisingly more common in rheologically more competent
lithologies and/or alteration zones, the strongest predictor being a low proportion of phyllosilicate minerals.
Multiple phasesof brecciation, or ongoing brecciation, must have occurred within broadly similar stress
regimes, as evidenced by sulphidic fracture sets which commonly cut across earlier breccias at low angles in
drill core (Davis2022).

Ductile deformation was protraed and has resulted in veining, foliation, zones of shearing and the form of
sulphide grains all sharing comparable orientations. This, along with the paucity of suitable marker horizons,
is believed to explain the lack of evidence for folding at the imgticscale. Folds have been tentatively but

not conclusively identified using magnetic data at the claim block scale. Features on the core scale support
the property-scale interpretation whereby the ductile deformation style is a hybrid ofSasBear regimwith

a braided, strairdomained shear set with shears bounding asymmetrical lozenges of low strain. Collection
of structural measurements from oriented core have allowed for the development of a macro scale shear
zone model depicting the deposit scalectile deformational patternsKigure?7.8). Shears are primarily near
vertical, anastomosing between 5® degrees through the Moss Main and QES Zones. A late regendhl

in the belt alters the orientation of the Southwest Zone to-BD degrees with wide zones of brittle
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brecciation noted along the curvature axis. A similar change is expected at the western end of the QES Zone
in accordance with a second regiohaind, but no oriented core has been drilled in the area to confirm this.
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Figure7.8: Shear zone network modelled for Moss utilizing orientated core measurements

Davis (2022) has inferred two major periods of fluid ingress via structurally focused permeability networks
from the geological history and denoted as the light orange columnshéndeological history chart
(Figure7.9). The first period lacked precious metal mineralization and was associated with tectonic
hydrothermal brecciation that was ovarinted by intense coeval ductile deformation. A major coeval period

of igneous intrusions is envisageSimilarly,the fluid budget, deformation style, and developmentof
structuralarchitecture used in subsequent events were likely intimatielyed to a second major stage of
intrusive igneous activity.
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Figure7.9: Proposed paragenesis for the Moss Gold Deposit (Davis, 2022, modified)

Iron carbonates (ferrodolomite, ferrocalcite or ankerite) aarubiquitous in the CFB, often overlapping
with sericite and hematite alteration, and their role as a chemical trap for-ge#ting hydrothermal fluids

is actively being explored by Goldshore. Ongoing work with carbonate stain solutions on Massealhs
illustrated a complex relationship between low iron and high iron carbonates in groundmass and in veins.
There appears to be numerous carbonate events which fluctuate betweeiréovand highiron and some

level of ongoing metamorphism alteringe iron content of earlier carbonates. Higbn carbonates are the
primary carbonate in the presumed getfith sulphide veining (pyrite, chalcopyrite, telluride bearing) but
have frequently been partially replaced by later low Fe carbonate events.

Rocks aBMoss commonly exhibit pink to red colouration which is presumed to be hematite inclusions in
pervasive albite alteration or hematite selvages to carbonate veinlets. The exact nature of and the timing of
the hematite alteration, and its potential relatiship to the iron carbonate, is a topic of active investigation.

Several generations of chlorite alteration appear to cluster tightly around the two major fluid events,
occurring as ground mass alteration, vein selvages, strain shadows, replacement ofrysten@nd fracture

infill in volumes of crackle brecciatio8ericite is a later, nearly ubiquitous phase, is interpreted to mostly
derive from alteration of chlorite due to significant potassic input during the second hydrothermal event (see
Mineralizaton section)Biotite appears to be largely an eadtage alteration or metamorphic product dating
from prior to the first hydrothermal event, later overprinted by chlorite and sericite.
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7.2.3  Coldstream Claim Block

From west to east, the Coldstream Blocknslerlain by a wedge of Quetico greywackes, in faulted contact
with the NMB. The NMB contains narrow iron formations and coarse clastic interflow sediments and is
bifurcated by the Snodgrass Lake Fault, which can be seen tefaldathe mafic stratigraphyn magnetic

data. To the east, the NMB has an intricate, possibly unconformable, contact with CFB units, similar to those
in the Moss Block. Much of the CFB in this area lies beneath Burchell Lake but is well exposed west and north
of Iris Lake where quartsericite schists are developed in higtstrain zones close to the Knife Lake Fault.
Near North Coldstreagthe CFB is in sharp faulted contact (Knife Lake Fault) with thev@NiBin this area
incorporates a voluminous suite dfoleiitic maficto-ultramafic intrusions including gabbro, leucogabbro,
quartz gabbro, pegmatitic gabbro, anorthosite, and greensehstamorphosedequivalentsof pyroxenite

and peridotite. The voluminous Haines Gabbro, to the east of the Project, may have been the ltidsis of
regionatscale intrusion complex. Possible magnetite cumulate phases have been mapped near Skimpole
Lake. Deformation zones are developed in the ultramafic bodies, notably at East Coldstream and beneath
Shebandowan Lake. Historic drilling at Iris kerstatively mapped subhorizontal, met-scale bodies of
peridotite. The North Coldstream Fault runs broadly eastst along a mafic/ultramafic contact immediately
south of the North Coldstream deposit and is truncated by the Knife Lake Fault.

Narrow horions of felsic volcanics shown on historical North Coldstream property maps may be outliers of

GKS a¢AYIRAISHEYWIEKFIO026AS | 8aSYof lamdSmtt (028) hfhe Badt G KS S|
Coldstream drill corgthese units may be present but noRaS lj dzt 1 St & ARSYGAFTASRT 352 0K
(andesite) lithocode plots as two distinct clusters, one of which is actually rhyolitic on a WineRilester

plot.

i o0& [/ 2NFdz
YAOLfte GKS

w Q¢

Some intermediatdelsic intrusives are present throughout the Coldstream Block, notablyemsegle

syenite and quartz porphyry dykes from the SMB around the East Coldstream deposit. Diorites similar to
those at Snodgrass Lake are largely restricted to the CFB. Most intrusive and volcanic lithologies in East
Coldstream drill core plot on a koméitii and tholeiitic trend, clearly distinct from those in the CFB.

As in the Moss Blochll units dip subvertically and exhibit two foliations about 20° apart, particularly in the
CFBJutras & Osmani (2010) note that the sowhuthwesttrending foliation has a more brittle expression
or is overprinted by a later brittle deformation evem2 lineations in the SMB in the East Coldstream area
show a shallow northeast plunge, as do mineralized zones at North Coldstream (Qk98&i

The Snodgrass and KaiELakefaults bifurcate the Moss and Hermia Lake stocks respectively. Both have
sinistral displacements in the order o600m and 3000m. The circular Burchell Stock covers the northern
fringe of the Coldstream Block. Burchell Lake may obscure anatteatde granitoid, based on inferences
from lakeshore outcrops and magnetic signatures.

A rare example of a Proterozoic diabas&edcuts through the East Coldstream deposit with a north
northwesterly strike.
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Figure7.10: Geochemical signature of the Coldstream igneous rock types

Goldshore has put considerable and ongoing effort into ascertaining the timing of the gold mineralization
event and its relationship to the structural and alteration evethiat preceded, were coeval with, and pest

dated it. A geological paragenesis was proposed by Davis (2022) based on overprinting relationships in
diamond drill core, and from petrology and geochemical signaturégufe7.11). The paragenesis is in
constant evolution as more data is gathered.

The mineralized zones tightly correlate with silica, carboretd hematite alteration. They are visually
obvious given their paler pink colour as well as the destruction of the otherwise ubiquitous cleavage in the
volcanic host units. Strong iron carbonate alteration is present proximal to at least some minezalies]

and some of the pyrite in the mineralized zones may be a sulphidised alteration product. Goldshore is actively
investigating the role of carbonate at East Coldstream.

Both silica and hematite were active over longer periods before the mineralizatg eevidence from core
hints at a premineralization hematite event as well as multiple pulses of silica alteration and quartz vein
stockworking of previously silicified material.

The mineralizing event is overprinted by tightly fracture/jedaintrolled chlorite alteration which crossuts

the foliation. Davis (2022) notes rare kilike microoffsets along some of these joint structures, perhaps
related to the D3 event of Forslund (2012) and others. Rareerrsstale brittle faults and drag folds pest
date the chlorite episode. As described under Itérf the deposit is bisected by a Proterozoic diabase dyke.
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Goldshore is investigating the potential presencepoé-existing structures which the dyke may have
exploited.

A setof extensional, brittleductile quartzchlorite-carbonate veins is present within the zones, as well as a
boudinaged, foliatiorsubparallel quartonly vein set. Both prelate the mineralizabn. These veins may
have imparted a more brittle rheology on the packages that were later mineralized. Forrpatiatiel serm
massive pyrite bands also predate the gold mineralization and may represent a volcaredaiatetype
formation.
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Figure7.11: Geological history for East Coldstream (D&622)

7.2.4  Hamlin Claim Block

The Hamlin occurrence lies in the centre of the Hamlin Block and is hosted by highly-deictifeed,
hematised intermediateio-felsic volcanic units. These include at least some units with shoshonitic chemistry
(HartandMetsarant, 2009) as well as poibde immature volcanogenic clastic sediments perhaps suggesting
a dTrimiskamingtype¢ (Shebandowamissemblage) baekrc tectonic affiliationConversely, Forslund (2012)
sugbdaida GKFIG GKS aakKz2aKz2yAldArOé -afeRd Gréebwak & Kdshatiowid y | ( dzZNB NBLINSaASyidia a2RAO0
Assemblage units, while Shute (2006) found only-alidaline signatures in the country volcanic units.

N

[

Work by Brett Davis and Goldshore personnel has identified a dextral chloritic shear set which predates the
conjugate sinistral/dextrigbrittle-ductile structures and might represent a regional, early D2 phase (or early
D1, depending on timing) where the principal stress acted on an\EB8H axis.

In the area of the Hamlin @u-Mo occurrence, the ductile deformation of the volcanosedirt@gy package

is overprinted by multiple episodes of brecciation and jointing with distinctive emplacement of
magnetitexchalcopyrite as breccia infill and along displaced joints. Southeast of, and beneath, Hamlin Lake,
a tongue of granodioritgranite extends from larger granitoidal bodies to the southwest. Fragments of this
granite are incorporated into the Hamlin breccias in places (Forsl@0d2). The breccia zone is
approximately 1,200n x 200 maligned with regional foliation, extends subverticallyatdeast 3® mdepth

6l&a GNIOSR Ay RNAffAYy3IVE YR KFI&d KAIKf& 3INIRIGAZYLFE O2yidl OGa sAGK A
ONBOOAIéd ¢KS 138 2F GKA& INIYAGS Aa &S84 G2 0S8 SadloftAakKSR odzi A& ON

the Hamlin nmeralized system.
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To the west, the claim group overlies an intricate, presusttedst-stacked mix of Greenwater and
Kashabowie mafic and intermediatelsic volcanics with tholeiitic and cadtkaline examples of each
assemblage. Sills and lenses of derind intermediatefelsic porphyry are common particularly in the
western third of the claim block. Shear zones are evident in topography and magnetic data broadly following
the same two shear fabrics as are seen in the CFB in the Moss Block. Seridiensaiide alteration is
common in the intermediatdelsic units.

The eastern half of the Hamlin Block is not well mapped but histogigdilors and explorationistaote
serpentinisedmaficto-ultramafic volcanics anthtrusions which form a northeasterly belt running close to

the Knife Lake Fault and traceable in magnetic data (Chataway & Mari@u8). These may be related to

the intrusion complexes at Lower Shebandowan Lake and around Coldstream. Hornblende syapited

along the margins of the Hood Lake Stock may in turn represent contaminated, gigtuer alteration

products of this suite. Alternatively, these units may have atet¢onic affinity similar to the Alaskigpe

ultramafic plugs along the Quetideault. Additionally, some maps (e.g. Haeisal, 1967; M2204) show

significantgreywacketype sedimentary packages in the wedge between the Knife Lake Fault, the Hood Lake

Stock and the larggranitoid masseso the south.The sedimentary rocks may bgld (2 GKS aYYyA¥FS [} 1S
13aSYofl3S¢ $sKAOK Aa o6SGGSNI addzRASR Ay GKS {F3FylF3F FNBF FYyR Y2
Assemblage (Lodgs al, 2012).
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7.2.5 Vanguard Claim Block

The geology of the Vanguard block is similar to that of the eastern half of the Coldstream Block. It is
dominated by the tholeiitic mafialtramafic sill complex of the SMB with minor sills of dioritearg diorite,
feldspar porphyry and aplite. Significant ultramafic units, often strongly sheared and schisted, have been
outlined by drilling beneath Shebandowan Lake. Minor interbeds of cherty felsic volcanics are present,
including the horizon which hasthe mineralization at Vanguard East and West, within a broader package
of silica, chlorite and sericitaltered mafics (Osmanl996). The overwhelmingly tholeiitic signature of the
volcanics in OGS data for the Vanguard area supports an extensiomaéyes does the presence of the

VMS system at Vanguard. Mafic flows are variously massive, pillowed, autobrecciated, hyaloclastic, variolitic
and quartzamygdoloidal. Felsic units of the CFB are present in the northwest of the Vanguard Block near Iris
Lake where the contact takes the form of a -@lthwide zone of shearing.

Formationparallel shearing is common in all units and may represent a kvtensity continuation of the

strong, foliationsubparallel ductile deformation which marks the Upper Shelsavan Shear system
beneath Upper Shebandowan Lake. Chlorite schists beneath and on the shores of Upper Shebandowan Lake
appear to be derived from the gabbros (Gibli®64); anastomosed shegabbro textures represent strain
domaining and not shearing arnd pre-existing gabbro lenses.

The Crayfish Creek Fault runs wastthwest through the Vanguard Block. A short distance north of the
Property this fault clearly offsets the Postans Fault dextrally by aBém. This fault and it&nastomosed
splaysare relatively well mapped in the Kashabowie area biséct the Vanguard prospect into Eastand
Westportions.
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