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CERTIFICATE OF QUALIFIED PERSON
Kevin Murray, P. Eng.

I, Kevin Murray, P.Eng., certify that | am employed as a Manager Process Engineering with Ausenco Engineering Canada
Inc.) dzBvt fodplLF -!xjui!bo!pggjdf!beesftt!pg!2161! Xftu! Qf oef s!

1. This certificate applies to the technical report titled dzM iChidpas Operation Technical Repokillated September 5,
2023 that has an effective dateof Kv mz ! 2 : - I|EBett®edDatpl dFi f | dz

2. | graduated from the University of New Brunswick, Fredericton NB, in 1995 with a Bachelor of Science in Chemical
Engineering.

3. lam a member of the Association of Professional Engineers and Geoscientists of the Province of British Columbia,
Registration number# 32350 and the Northwest Territories Association of Professional Engineers and
Hf ptdjfoujtut!!Sfhjtusbujpo$! M5: 51/

4. | have practiced my profession for 23 years. | have been directly involved in all levels of engineering studies from
preliminary economic assessments (PEAS) to feasibility studies. | have led preliminary test work design, test work
analysis and flowsheet development as well involvement in detailed design and commissioning. | have also
developed operating cost estimates and contributed to and reviewed capital cost estimates.

5. J!'i bwf! sfbeluiflefgjojujpo!pg! dZRvbmj g-]101 ®tdndafdsaf Pisclosure f u !
gps! Njof sbm! Q4gki dbok)diO3dupbgdgz! ui bu!cz!wjsuvflpglnz!fev
boe! gbtu! sfmfwbou! xpsl ! fyqfsjfodf-1!J!gvmgj mm! ui fthesf r v
Technical Report that | am responsible for preparing.

6. | made a site visit to the Las Chispas Project on March 14 to 16, 2023.

7. | am responsible for Sections1.1, 1.2,1.9, 1.13,1.14.1, 1.14.3, 1.14.5, 1.14.6, 1.15, 1.17, 11189,1.19.2.2, 1.20, 2,
3.1, 3.4, 35,13, 17, 18.1, 18.2, 18.3, 18.4, 18.5, 18.6, 18.7, 18.8, 18.9, 18.10, 18.11, 18.12, 18.13.2, 18.13.3, 18.14,
18.15, 18.16, 18.17, 18.20, 19, 21.1.3, 21.3.1, 21.3.3, 21.3.4, 22, 24, 25.1, 25.8, 25.9, 25.10, 25.12.1, 25.12.3, 25.13,
25.14,2514.3, 25.15, 25.15.3, 25.15.4, 25.15.5, 25.15.6, 25.16, 25.17, 26.1, 26.7 ando2the Technical Report.

8. | am independent of SilverCrest Metals Inc. as independence is described by Section 1.5 of the MB101.
9. | have had no previous involvement with theLas Chispas Project.

10. I have read NI 43101 and the sections of the Technical Report for which | am responsible have been prepared in
compliance with that Instrument. As of the effective date of the Technical Report, to the best of my knowledge,
information and belief, the sections of the Technical Report for which | am responsible contain all scientific and
technical information that is required to be disclosed to make those sections of the Technical Report not
misleading.

Dated: Sept, 2023
d¢j hof e! boe! Tf bmf elJ
Kevin Murray, P. Eng.
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CERTIFICATE OF QUALIFIED PERSON
Scott Weston, P. Geo.

I, Scott Weston, P. Geo., as cauthor of the technical report, do hereby certify that | am currently employed as Vice
President, Business Development and Strategy of Ausenco Sustainability Inc., 4515 Central Boulevard, Burnaby, BC, Canada

1.

© ®© N o

11.

Ui jt!dfsujgjdbuf! bqgqgmj f Las Qhspas Operatianf Tdchnical Rdpdoffated Sggiember 5) ] u mf
2023thathasaneggf duj wf ! ebuf ! pg! Kvmz! 2: -13134!)ui fldzFggfduj wf

| graduated from University of British Columbia, Vancouver, BC, Canada in 1995 with a B.Sc. in Physical Geography,
and from Royal Roads University, Victoria, BC, Canada, in 2003 with a M.Sc. in Envimantal and Management.

| am a professional Geoscientist of Engineers and Geoscientists, British Columbia (#124888).

| worked as a geoscientist continuously for 25 years, leading or working on teams advancing multidisciplinary
fowjsponfoubm! gspkfdut! sfmbufe! up! obuvsbm! sftpvsdf! ef
include Wasamac Project FS, Eskay Crek Mine PFS, Las Chispas Mine FS, and Casino Project FS.

J!i bwf! sfbeluiflefgjojujpo! pg! dZzZRv b mj g-]101 ®tdndafdsdf Piscladure f u !
gps! Njofsbm! Q4pgkIF dboe) dZzD3dupbgz! ui b uliationtow prefessiohd gsspdiation! f e v
boe! gbtu! sfmfwbou! xpsl ! fyqfsjfodf-!J!gvmgj mm! uifl! sfryv
Technical Report that | am responsible for preparing.

I have not made a site visit to the Las ChispasProject as of the Effective Date of the Technical Report.
| am responsible for Sections1.16, 3.3, 20.1, 20.2, 20.4, 25.11.1, 25.11.2, 25.11.4 and @f7the Technical Report.
| am independent of SilverCrest Metals Inc. as independence is described by Séon 1.5 of the NI 43101.

| have previously acted as QP for sections of the Las Chispas Project Feasibility Study.

. I have read the NI 43101, and the sections of the Technical Report for which | am responsible have been prepared

in compliance with that Instrument.

As of the Effective Date of the Technical Report, to the best of my knowledge, information and belief, the sections
of the Technical Report for which | am responsible contain all scientific and technical information that is required
to be disclosed to make those sections of the Technical Report not misleading.

Dated: Sepember5, 2023

dZTj hof e! boe! Tf bmf elLJ

Scott Weston, P.Geo
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gRoUP METALS

CERTIFICATE OF QUALIFIED PERSON
Wynand Marthinus, CEO, BBE

I, Wynand Marthinus Marx, certify that:

1. lam employed as CEO with BBE, with an office address of 24 Sloane Street, Bryanston, South Africa, 2191.

2. Uijt! dfsujgjdbuf! bggmj f t Llas@hispas Opératidndrecbhnjcal Repdeds f) qup § U ' daUjf w1
Sf q p dated Beptember 5, 2023thathbt ! bo! f ggf duj wf ! ebuf ! pg! Kvmz! 2: -1313.

3. | graduated from North West University, South Africa in 1992 with a Masters Degree in Mechanical Engineering. |
am a Fellow in good standing of SAIMM, Member# 702441, and the Mine Ventilation Soety of South Africa,
Member# 60248.

4. | have practiced my profession for 30 years. | have successfully completed numerous projects including concept,
pre- feasibility, feasibility and EPCM work in ventilation, refrigeration and main fan station studies cosring all
commodities in several countries globally.

5, J!libwfl! sfbeluiflefgjojuj
gps! Njof sbm! Q4 gkiF dboe) dzD
boe! gbtu! sf mfwbou! xpslI ! f
Technical Report that | am responsible for preparing.
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bb4

6. | have not made a site visit to the Las Chispas Projet

7. lam responsible for Sections 16.8.12, 16.8.13.2, 21.1.2 and 27

8. | am independent of SilverCrest Metals Inc. as independence is described by Section 1.5 of the NI 41.
9. | have had no previous involvement with the Las Chispas Project.

10. | have readthe NI 43-101 and the sections of the Technical Report for which | am responsible have been prepared
in compliance with that Instrument.

11. As of the Effective Date of the Technical Report, to the best of my knowledge, information and belief, the sections
of the Technical Report for which | am responsible contain all scientific and technical information that is required
to be disclosed to make those sections of the Technical Report not misleading.

Dated: Sepember 5, 2023
dZTj hof e! boe! Tf bmf e LJ

Wynand Marthinus, CEO, BBE

g! dZRv b mj g-101 stdndafds df Piszlasure f u ! |
z! ui bu! cantow prefessiohdl gsgpdiatian ! f e v
ygfsjfodf-1J!lgvmgjmm!uif! sfryv
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CERTIFICATE OF QUALIFIED PERSON
Patrick Langlais, P. Eng.

I, Patrick Langlais, P.Eng., certify that:

1.

10.

11.

| am employed as a Senior Mining Engineer with Entech Mining Ltd, with an office address of 100 King St VBuite
5600, Toronto, Ontario, Canada.

Ui jt! df sujgjdbuf! bgqgmj f t Lasu@hispas Opératidn drécbnjcal Repdrds ) qup § U dAUjf @ r
Sf q pdatedBeptember 5,2023ui bu! i bt ! bo! fggfduj wf! ebuf!pg! Kvmz! 2: -1

J!'hsbevbufelgspn! Rvffolt!Vojwfstjuz!jo!311:!xjui!b!Chbd
in good standing of Professional Engineers Ontario, License number 100186072.

| have practiced my profession for 14 years. My relevant expegnce includes ten years of operational experience in
Ontario Canada, composed of eight years in Technical Services and two years in Operations, in addition to four
years as a mining engineering consultant with Entech. My various roles included mine desigrshort-term planning,
ventilation, ground control, project and contract management, long term planning and Technical Services
management.

J!'i bwf! sfbeluiflefgjojujpo! pg! dZRvb mj g-]101 ®tdndafdsdf Pisclasure f u !
forNj of sbm! Qs p&kif2dLJd*t!!b)odgQJd! f5s4uj gz ! ui bul! cz! wj suvflpg!nz!fev
boe! gbtu! sfmfwbou! xpsl ! fyqfsjfodf-!J!gvmgj mm! uifl! sfryv
Technical Report that lam responsible for preparing.

| visited the Las Chispas Project on July 10th to 12th 2023.

| am responsible for Sections1.11, 1.12.3, 1.19.1.2, 1.19.2.3, 15, 16.1, 16.4, 16.5, 16.6, 16.7, 16.8.13, 16.8.13.1,
16.8.13.3, 16.8.13.4, 16.9, 16.10, 21.1.1123.2, 25.6, 25.7.3, 25.14.2, 25.15.2, and 26 the Technical Report.

| am independent of SilverCrest Metals Inc. as independence is described by Section 1.5 of the NI 411.

| have had prior involvement with the property that is the subject of the Bchnical Report. | have contributed to
short-term mine design and planning between March and September 2022.

| have read the NI 43101 and the sections of the Technical Report for which | am responsible have been prepared
in compliance with that Instrument.

As of the Effective Date of the Technical Report, to the best of my knowledge, information and belief, the sections
of the Technical Report for which | am responsible contain all scientific and technical information that is required
to be disclosed to make those sections of the Technical Report not misleading.

Dated: September 5, 2023

dZTj hof e! boe! Tf bmf e LJ!

Patrick Langlais, P.Eng.




}@ SilverCrest

CERTIFICATE OF QUALIFIED PERSON
Michael Verreault, P. Eng.

I, Michael Verreault, certify that:

1.

© ®© N o

11.

12.

| am employed as Hydrogeologist with HydroRessources Inc, with an office address of 4174 rue Bonnard,
Jonquiere, QC Canada, G7Z1NG6.

Ui jt! df sujgjdbuf! bgqgmj f t Lasu@hispas Gpératidn dréecbigaldRiepoits ) qup $ U 'daUjf @ r
Sf q pdatedBeptember 5,2023ui bu! i bt ! bo! fggfduj wf! ebuf!pg! Kvmz! 2: -1

| graduated from University of Quebec in Chicoutimi in 2000 with a Bachelor of Engineering and in 2003 with a
Master Degree in Hydrogeology. | am a member in good standing of Order of Engineer of Quebec, License# 125243.

I have practiced my profession for 22 years. | have [been involved in mine dewatering in multiple mines around the
world, including mines in the USA and Mexico.

J!'i bwf! sfbeluifl!lefgjojujpo! pg! dZzZRv b mj g-]101 Stdndafdsof Piscladure f u !
gps! Njofsbm! Q4gkX dboe)dO3dupbgz!ui bulcz!wjsuvfl!lpg!nz!fev
boe! gbtu! sfmfwbou! xpsl ! fyqfsjfodf-!J!gvmgj mm! uifl! sfryv
Technical Report that | am responsible for preparing.

| visited the Las Chispas Project on November 1012, 2020.
| am responsible for Sections 1.12.2, 16.3, 25.7.2 and 27 of the Technical Report.
| am independent of SilverCrest Metals Inc. as independece is described by Section 1.5 of the NI 43101.

| have had no previous involvement with the Las Chispas Project

. In 2021 SilverCrest Metals Inc. submitted a Feasibility Report for which | was the Qualified Person for hydrogeology

and mine dewatering.

| have read the NI 43101 and the sections of the Technical Report for which | am responsible have been prepared
in compliance with that Instrument.

As of the Effective Date of the Technical Report, to the best of my knowledge, information and belief, the stions
of the Technical Report for which | am responsible contain all scientific and technical information that is required
to be disclosed to make those sections of the Technical Report not misleading

Dated: September 5, 2023

dZTj hof e! boe! Tf bmf e LJ!

Michael Verreault, P. Eng.
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CERTIFICATE OF QUALIFIED PERSON
Ben Peacock, P. Eng.

I, Ben Peacock, P.Eng., certify that:

1.

© ®© N o

11.

| am employed as a Specialist Engineer with Knight Piésold Ltd., with an office address of 200164 Devonshire
Avenue, North Bay, Ontario, P1B 6X7.

Ui jt! df sujgjdbuf! bgqgmj f t Lasu@hispas Opératidn drécbnjcal Repdrds f) aqp dhicdldaUjf @ r
Sf q pdatedBeptember 5,2023ui bu! i bt ! bo! fggfduj wf! ebuf!pg! Kvmz! 2: -1

| graduated from the University of Waterloo in 2008 with a Bachelors of Applied Science. | am a member in good
standing of Professional Engineers Onario (License# 100141409) and a member of Professional Engineers and
Geoscientists Newfoundland & Labrador and the Nunavut and Northwest Territories Association of Professional
Engineers and Geoscientists.

I have practiced my profession in the mining incustry for 15 years. My work over that period has focussed on rock
mass characterization, stability analyses, input to design studies, and operational rock mechanics support for open
pit and underground mines worldwide, including northern Mexico.

lhaverédbe! ui f! efgjojujpo! pg! dZRvbmjgj f e! QA0 Stpnddrds of Discloqure u! j o
gps! Njof sbm! Q4gki dbok)diO3dupbgdgz! ui bu!cz!wjsuvflpglnz!fev
and past relevant work experf odf - ! J! gvmgj mm! ui f! sfrvjsfnfout!up!cf!b
Technical Report that | am responsible for preparing.

| visited the Las Chispas Operation most recently on November 29 to December 2, 2022.
| am responsible for Sectiors 1.12.1, 16.2, 25.7.1, and 27 of the Technical Report.
| am independent of SilverCrest Metals Inc. as independence is described by Section 1.5 of the NI 411.

| have had no previous involvement with the Las Chispas Operation.

. I have read the NI 43101 and the sections of the Technical Report for which | am responsible have been prepared

in compliance with that Instrument.

As of the Effective Date of the Technical Report, to the best of my knowledge, information and belief, theections
of the Technical Report for which | am responsible contain all scientific and technical information that is required
to be disclosed to make those sections of the Technical Report not misleading.

Dated: Sepember 5, 2023

dZTj hof e! boe! Tf bmf e LJ!

Ben Peacock, P.Eng.




P&E MINING N
CONSULTANTS INC. SilverCrest

Geologists and Mining Engineers

CERTIFICATE OF QUALIFIED PERSON
Jarita Bar ry, P. Geo.

[, Jarita Barry, P. Geo., certify that:

1.

| am employed as an independent geological consultant contracted by P&E Mining Consultants Inc., with aaffice
address of 4 Creek View Close, Mount Clear, Victoria, Australia, 3350.

Ui jt! dfsujgjdbuf! bggmj f tlas @hlspas Operatidndrecbnjcal Repdirls f q us d ' WiUd n
Sf g p dated Beptember 5, 2023that has an effective date of Kvmz ! 2: -1 3134 ! )ui f! dzFggf duj]

I graduated from RMIT University of Melbourne, Victoria, Australia in 2000, with a B.Sc. in Applied Geology.
I am a member in good standing of Engineers and Geoscientists British Columbia (License No. 40875), Professnal
Engineers and Geoscientists Newfoundland & Labrador (License No. 08399), Northwest Territories and Nunavut
Association of Professional Engineers and Geoscientists (License No. L3874) and the Australasian Institute of
Mining and Metallurgy of Australia(Member No. 305397).

| have practiced as a geologist for over 15 years since obtaining my B. Sc. degree. A list of my relevant experience
for the purpose of the Technical Report is provided below:

1 Geologist, Foran Mining Corp. 2004
1 Geologist, AurelianResources Inc. 2004
1 Geologist, Linear Gold Corp. 2005-2006
1 Geologist, Blscore Consulting 2006-2007
1 Consulting Geologist (AusiIMM) 2008-2014

1 Consulting Geologist, P.Geo. (APEGBC/AusIMMR014-Present
My relevant recent silver and gold sampling mehods and data verification experience is as follows:

1 Endeavour Silverp Terronerap Mexico
I GoGold Resourcesp Los Ricos, Santa Gertrudip Mexico
1 Zacatecas Silverp Panuco, Esperanzap Mexico

J!'i bwf! sfbeluifl!efgjojuj ptheNatpraldiRtwuiment 48-101 Stdndafds df Pisclodure f u !
gps! Njofsbm! Q4gkif dbok)diO3dupbgz! ui bu!cz!wjsuvflpg!lnz!fev
boe! gbtu! sfmfwbou! xpsl ! fyqgfsjfodf-IQf'sgypmd¢] mgm!stiufilps fd
Technical Report that | am responsible for preparing.

| have not made a site visit to the Las Chispas Project.
| am responsible for Sections 11, 12.1, 12.3, 26.3, and 27 of this Technical Report.

J! bn! joefgfoefou! pg! Tj mwfsDsftu! Nfubmt! Jod/ ! ) dZTj mwf s D
NI 43p101.
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&( CONSULTANTS INC. SilverCrest

Geologists and Mining Engineers METALS

9. | have previous experience with the project asa contributing author on the 2021 Feasibility Study for the Company.

10. | have read the NI 43 101 and the sections of this Technical Report for which | am responsible have been prepared
in compliance with that Instrument.

11. As of the Effective Date of this Technical Report, to the best of my knowledge, information and belief, the sections
of this Technical Report for which | am responsible contain all scientific and technical information that is required
to be disclosed to make those sections of this TechnicalReport not misleading.

Dated: Sepember 5, 2023
dZTj hof e! boe! Tf bmf elLJ

Jarita Barry, P. Geo.




P&E MINING N
CONSULTANTS INC. SilverCrest

Geologists and Mining Engineers

CERTIFICATE OF QUALIFIED PERSON
David Burga, P. Geo.

I, David Burga, P. Geo., certify that:

1.

| am employed as a geological consultant contracted by P&E Mining Consultants Inc., with an office address of
3884 Freeman Terrace, Mississauga, Ontario.

Ui jt! dfsujgjdbuf! bggmj f tlas @hlspas Operatidndrecbnjcal Repdrisif fq!udzW f! duij aujn
Sf q pdatedBeptember 5,2023ui bu! i bt ! bo! fggfduj wf! ebuf!pg! Kvmz! 2: -1

| graduated from the University of Toronto in 1997 with a Bachelor of Science degree in Geological Science. | am a
member in good standing of Professional Geoscientists Ontario, License # 1836.

I have practiced my profession for over 20 years since obtaining my B.Sc. Degree. | have been directly involved as:

1 Exploration Geologist, Cameco Gold 1997-1998
1 Field Geophysicist, Quantec Geosciene 1998-1999
1 Geological Consultant, Andeburg Consulting Ltd. 1999-2003
1 Geologist, Aeon Egmond Ltd. 2003-2005
1 Project Manager, Jacques Whitford 2005-2008
1 Exploration Managerp Chile, Red Metal Resources 2008-2009

1 Consulting Geologist 2009-Present
My relevant recent drilling of silver and gold epithermal deposits and data verification experience is as follows:

1 Endeavour Silverp Terronerap Mexico
GoGold Resourcesp Los Ricos, Santa Gertrudigp Mexico
Zacatecas Silverp Panuco, Esperana p Mexico

McEwen Mining p San Jose p Argentina

= =/ =_ =4

Hochschild Mining p Arcata, Pallancata, Inmaculadap Peru

J!'i bwf! sfbeluiflefgjojujpo! pg! dZRvb mj g-]101 Stdndafdsdf Pisclasure f u !
gps! Nj of sbm! Q4 pakdcdrtifittHat) bgxdtdie! obrndy education, affiliation to a professional association

boe! gbtu! sfmfwbou! xpsl ! fyqgfsjfodf-!J!'gvmgj mm! uifl! sfrv
Technical Report that | am responsible for preparing.

| have not made a site visit to the Las Chispas Project.
| am responsible for Sections 10, 12.2, and 27 of this Technical Report.

| am independent of SilverCrest Metals Inc. as independence is described by Section 1.5 of the NI #301.
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Geologists and Mining Engineers

| have previous exgerience with the project as a contributing author on the 2021 Feasibility for the Company.

9.

10. | have read the NI 43 101 and the sections of this Technical Report for which | am responsible have been prepared
in compliance with that Instrument.

11. As of the Effective Date of this Technical Report, to the best of my knowledge, information and belief, the sections

of this Technical Report for which | am responsible contain all scientific and technical information that is required
to be disclosed to make those sections of this Technical Report not misleading.

Dated: September 5, 2023
dZTj hof el boe! Tf bmf elJ

David Burga, P.Geo.




P&E MINING N
CONSULTANTS INC. SilverCrest

Geologists and Mining Engineers

CERTIFICATE OF QUALIFIED PERSON
Eugene J. Puritch, P. Eng.

I, Eugene J. Puritch, P.Eng., FEC, CET, certify that:

1.

| am employed as an independent mining consultant and President of P&E Mining Consultants Inc., with an office
address at 44 Turtlecreek Blvd., Brampton, Ontario, L6W 3X7.

Ui jt! dfsujgjdbuf! bggmj f tlas @hlspas QperatidndreeoigaldRepottls f q us d ' WiUd n
Sf q pdatedBeptember 5,2023ui bu! i bt ! bo! fggfduj wf! ebuf!pg! Kvmz! 2: -1

I graduated from The Haileybury School of Mines, with a Technologist Diploma in Mining in 1977, as well as
obtaininganadd) uj pobm! zf bs! pg!voefshsbevbuf!fevdbujpo!jo! Njof
J! i bwf! bmt p! nfu! uif! Qspgfttjpobm! Fohjoffst! pg! Poubs
sfrvjsfnfoul gps! b! cbdi f mp slénty!2@08. h anf & rhemlzet ir-gnddjstarfdihgsof theh | F r
Professional Engineers and Geoscientists New Brunswick (License No. 4778), Professional Engineers,
Geoscientists Newfoundland and Labrador (License No. 5998), Association of Professional Engineers and
Geoscientists Saskatchewan (License No. 16216), Ontario Association of Certified Engineering Technicians and
Technologists (License No. 45252), Professional Engineers of Ontario (License No. 100014010), Association of
Professional Engineers and Geoscientists & British Columbia (License No. 42912), Northwest Territories and
Nunavut Association of Professional Engineers and Geoscientists (No. L3877).

I have practiced my profession continuously since 1978. | have been directly involved as:

1 Mining Technologist p H.B.M.& S. and Inco Ltd., 1978-1980
1 Open Pit Mine Engineelp Cassiar Asbestos/Brinco Ltd. 1981-1983
1 Pit Engineer/Drill & Blast Supervisop Detour Lake Mine 1984-1986
1 Self-Employed Mining Consultantp Timmins Area 1987-1988
1 Mine Designer/Resource Estimator p Dynatec/CMD/Bharti 1989-1995
1 Self-Employed Mining Consultant/Resource-Reserve Estimator 1995-2004

1 Presidentp P&E Mining Consultants Inc 2004-Present
My relevant recent silver and gold mineral resource estimation experience is as follows:

1 Endeavour Silverp Terronerap Mexico
GoGold Resourcesp Los Ricos, Santa Gertrudigp Mexico
Zacatecas Silverp Panuco, Esperanzap Mexico

McEwen Mining p San Jose p Argentina

=A =A =_ =4

Hochschild Mining p Arcata, Pallancata, Inmaculadap Peru




P&E MINING N
CONSULTANTS INC. SilverCrest

Geologists and Mining Engineers

4. lhavereadtheef gj oj uj po! pg! dzZRvbmj gj fel! Qf st p-ddl)sStantlards of Disclogure ! u i f
gps! Njofsbm! Q4gkX dboe)dO3dupgz!ui bul!cz!wjsuvf!pg!nz!fev
and past relevant work experience, lgv mgj mm! ui f! sfrvjsfnfout!up! cfl! b! dZRvb
Technical Report that | am responsible for preparing.

5. | have not made a site visit to the Las Chispas Project.

6. | am responsible for sections 1.10, 1.19.1.1, 14.1, 14.204.11, 14.14, 14.19, 25.5, 25.14.1, 26.4, 26.5, and 27 of this
Technical Report.

7. J!'bn!joefgfoefou! pg! Tj mwfsDsftu! Nfubmt! Jod/ ! ) dZTj mwf sDs
43p101.

8. | have had previous experience with the projet as a contributing author on the 2021 Feasibility Study for the
Company.

9. | have read the NI 4101 and the sections of the technical report for which | am responsible have been prepared
in compliance with that Instrument

10. As of the Effective Date of this Technical Report, to the best of my knowledge, information and belief, the sections
of this Technical Report for which | am responsible contain all scientific and technical information that is required
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1.1 Introduction

SilverCrest Metals Inc. (SilverCrest or the Company) commissioned Ausenco Engineering Canada Inc. (Ausenco) to
compile an Operating Technical Report (the Report) on the Las Chispas Operation (the Las Chispas Operation), located
in Sonora, Mexico. The effective date (the Effective Date) of the Report isJuly 19, 2023.

This Report has been prepared for SilverCrest to conform to the regulatory requirements of Canadian National Instrument
(NI) 43-101 using the form 43-101 F1 Standards of Disclosure for Mineral Projects.

The responsibilities of the engineering companies contracted by SilverCrestto prepare this Report are as follows:

i Ausenco managed and coordinated the work related to the Report, reviewed the metallurgical test results, Process
Plant operating performance and cost estimates for the Process Plant infrastructure, general site infrastructure,
and economic analysis.

1 Ausenco Sustainability Inc. conducted a review of the environmental studies and permitting information for the Las
Chispas Operations.

1 BBE Group Canada (BBE) completed the underground mie ventilation design, including capital cost inputs for fixed
installation fans, auxiliary fans for ramp development, mobile refuge bay installations and bulkheads for emergency
escapes.

1 Entech Mining Ltd. (Entech) developed the Mineral Reserve Estimate, he mine design, mine production schedule,

and mining costs including capital development and mine operating costs .
i Hydro-Ressources Inc (HRI) completed a review of the site hydrological data.
1 Knight Piésold Ltd. (KP) completed geotechnical studies.

i P&E Minng Consultants Inc. (P&E) completed the work related to property description, accessibility, local
resources, geological setting, deposit type, exploration work, drilling, exploration works, sample preparation and
analysis, data verification and the Mineral Resource Estimate.

i WSP Canada Inc. completedthe design for process water, electrical systems, mine dewatering, underground fuel
distribution and other underground services, and provided capital cost inputs for process water, mine dewatering,
compressed air, electrical systems and communications .

i WSP USA Inc.completed the site wide water balance and developed the design and cost estimate for the tailings
storage facility.

1.2 Terms of Reference

The Report supports disclosures by SilverCrestinthe newsreldot f | ebuf e! Kvmz! 42-13134-!fouj
Sftvmut! pg!Vgebufe! Joefqgfoefou! Ufdi ojdbm! SfqgpsulLJ
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The firms and consultants who are providing Qualified Persons (QPs) responsible for the content of the Report are, in
alphabetical order, Ausenco Engineering Canada Inc. and Ausenco Sustainability Inc. (Ausenco), BBE Group Canada
(BBE), Entech Mining Ltd. (Entech), HydreRessources Inc. (HRI),Knight Piésold Ltd. (KP), P&E Mining Consultants Inc.
(P&E), WSP Canada Inc. and WSP USA Inc

All units of measurement in the Report are metric, unless otherwise stated. The monetary units are in US dollars, unless
otherwise stated.

Mineral Resources and Mineral Reserves are reported in accordance with the Canadian Institute of Mining, Metallurgy
and Petroleum (CIM) Definition Standards for Mineral Resources and Mineral Reserves (the 2014 CIM Definition
Standards).

1.3 Project Setting

The City of Hermosillo is approximately 220 km southwest of the Las Chispas Operation, or a three-hour drive; Tucson,
Arizona is approximately 350 km northwest of the Las Chispas Operation, or a five-hour drive; and the community and
large copper mine in Cananea is located approximately 150 km to the north along Highway 89, or a two-and-a-half-hour
drive. The closest villages are Banamichi, 25 km to the southwest, and Arizpe, located approximately 12 km to the
northeast. The closest resident to the Las Chispas Operation, a single ranch house, is 10 km to the west.

Mining supplies and services are readily available from the towns of Cananea, Hermosillo, and Tucson. Labour and skilled
workforces exist in the nearby communities, including Banamichi and Arizpe, for which transportation routes have been
established to support the mining operation. A 500-bed accommodation camp is available at the Las Chispas Operation
and housing is also available in the nearby communities.

The Las Chispas Operation is connectedto the national electricity grid vias a 33 KV power line with an overall capacity of
7.6 MW. This capacity is sufficient for the LOM.

The Las Chispas Operation is accessed from the community of Arizpe via secondary gravel roads, approximately 10 km
off th e paved highway. The Sonora River crossing is possible via the recently built 171 m Tetuachi Bridge. The remainder
of the road has been upgraded to support both construction and operation -related traffic .

The climate is typical for the Sonoran Desert, with a dry season from October to May. Seasonal temperatures vary from
approximately 0°C to 40°C. Average rainfall is estimated at 300 mm/year but can vary substantially. Operations are being
conducted year-round.

The Las Chispas Operation is located on the western edge of the north-trending Sierra Madre Occidental Mountain range
geographically adjacent to the Sonora Valley. Surface elevations range from 950 metres above sea level (masl) to
approximately 1,375 masl.

Drainage valleys generally flow north to south, and east to west towards the Sonora River. During the rainy season, flash
flooding can occur in the area.

Vegetation is scarce during the dry season and limited primarily to juvenile and mature mesquite trees and cactus plants.
During the wet season, vaious blooming cactus, trees, and grasses are abundant in drainage areas and on hillsides.
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1.4 Property Description and Location

Ui f! Mbt! Di jtgbt! Qspgfsuz! dpotjtut! pg! 39! njofsbm! dpodftt]|
Mexico subsidiary Compafiia Minera La Llamarada S.A. de C.V. (LLA). Concessions have expiry dates that run from 2039

2073. One concession is in the grant process, and one concession is the subject of legal proceedings following
cancellation. The mineral concessions that h ost the Mineral Resources and Mineral Reserves are in good standing. At

the Report Effective Date, all required mining duties were paid.

The surface rights overlying the Las Chispas Property mineral concessions and road access from local highway are either
owned by LLA or held by LLA under a negotiated 20year lease agreement with the Ejido Bamori. LLA has purchased the
Cuesta Blanca and Babicanora ranches and signed a 20year lease agreement for a portion of the Tetuachi Ranch. Surface
rights are sufficie nt for the proposed life of mine (LOM) plan and include the locations of necessary infrastructure as
presented in the Report. On February 2, 2023, LLA purchased the La Higuerita Ranch situation in the municipality of Arizpe,
Sonora.

A 2% royalty ispayablepo! ui f! Ovf wp! Mvgf ob! boe! Qbovdp! JJ!dpodfttjpot!g
p{Oupooft!hpme! boe! G! 51! p{Oupooft!tjmwfs-!dpncjofe/! Uiftf !

This Report assumes that production water will be from the 900 level (900 m from surface or 850 masl) of the histor ical
Las Chispas Mine and from the Sonora Valley within the Las Chispas Property limit and near the main access road to the
site. This combined source of water is considered representative of the regional water table, has been tested, and is
adequate in quantity and quality for exploration and production purposes. LLA has sufficient water rights for operations.

1.5 History

Historic records indicated mining around the Las Chispas Operation area started as early as the 1640s. There are
incomplete historic records available on mining activities in the 1800s and 1900s. Numerous small mines were operated
during the period 1900p 1930. There is a gap in mining activity records for Las Chispas between the mid-1930s through
to 1974. A small mill operated offsite from 1974 to 1984, treating material from historic mine dumps.

Minefinders Corporation Ltd. (Minefinders) conducted geological mapping and a geochemical sampling program
comprising stream sediment and bulk -leach extractable gold (BLEG) samples, underground and surface rock chip
sampling, and drilling of seven (7) reverse circulation (RC) drill holes (1,842.5 m) to test potential mineralization adjacent
to the Las Chispas mineralized northwest-southeast trend. Drill results were not encouraging.

Tj mwf sDsftu!t!tvct | ej blazgChsmas@ppratibneadeain 2015.Explorationt wWork goinpleted tb the
Effective Date includes 2,840 (690,124 m) core drill holes, surface and underground mapping andsampling, rehabilitation
of underground workings, auger and trench sampling of historic mine dumps, Mineral Resource estimations,
environmental baseline and supporting studies, initiation of permitting activities, metallurgical testwork approximately 9
km of underground development and completion of a Preliminary Economic Assessment (the PEA) (Tetra Tech, 2019)
and completion of a ddl 43-101 Technical Report & Feasibility Study on the Las Chispas ProjectJ2021 FS Report)
(Ausenco, 2021).

1.6 Geological Setting and Mineralization

Mineral deposits in the Las Chispas district are classified as gold and silver, low to intermediate sulphidation epithermal
systems, typical of many deposits in Sonora, Mexico.
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In northwestern Mexico, much of the exposed geology can be attributed to the subduction of the Farallon Plate beneath
the North American Plate and related magmatic arc volcanism. The host rocks to mineralization in the Las Chispas district
are generally pyroclastic, tuffs, and rhyolitic flows interpreted to be me mbers of the Lower Volcanic Complex. Locally,
volcanic pyroclastic units mapped within the underground workings include rhyolite, welded rhyodacite tuff, lapilli (lithic)
tuff, and volcanic agglomerate.

All rock types in the Las Chispas Operation area show signs of extensive hydrothermal alteration. Thin section and
TerraSpecG hyperspectral studies identified alteration consistent with argillic and advanced argillic alteration. Alteration
minerals identified include smectite, illite, kaolinite, chlorite, carbonate, iron oxy/hydroxides, probable ammonium,
gypsum/anhydrite, silica, and patch trace alunite.

Generally, the host rocks are above the existing water table. Oxidation of sulphides is observed from nearsurface to
depths greater than 300 m and the presence of secondary minerals is recorded from the Las Chispas historic underground
workings approximately 60 m to 275 m in depth from the surface. Strong and pervasive near-surface oxidation is noted
to occur in the Babicanora Area, where host rocks experiernced faulting and advanced weathering to limonite, hematite,
and clays.

Regionally, the Las Chispas Operation is situated in an extension basin related to a Late Oligocene halgraben of the
Sonora River Basin. Multiple stages of normal faulting affect the basin. The main structures are steep, west-dipping (80°)
and sub-parallel to the Santa ElenaLas Chispas normal fault, which is located along the western margin of the Las
Chispas Operation, striking approximately 210°. The basin is further cross-cut by younger northwestp southeast trending
normal faults that dip to the southwest, creating both regional and local graben structures. Locally, the graben structures
are complicated by the effects of probable caldera collapse. Three structural controls, excluding bedding contacts, are
considered to influence alteration and mineralization:

i 150p 170° striking and are inclined at approximately 65p 75° to the southwest
1 340p 360° striking and are inclined 75° west to 75° east; and
i 210p 230° striking and are inclined 70p 85° to the northwest.

Mineralization is hosted in hydrothermal veins, stockwork, and breccia. Emplacement of the mineralization is influenced
by fractures and low-pressure conduits formed within the rocks during tectonic movements. Mineralization can be
controlled lithologically along regional structures, local tension cracks, and faulted bedding planes. Brecciated
mineralization formed in two ways: 1) in zones of low pressure as hydrothermal breccia; and 2) as mechanical breccias.
These breccia types are interpreted to occur at the intersection of two or more regional structural trends. The
mineralization is 0.10p 10 m in true width, and typically encompasses a central quartz * calcite mineralization corridor
with narrow veinlets within the adjacent fault damage zone. Stockwork and breccia zones are centred on structurally
controlled hydrothermal conduits.

Generally, it appears that epithermal mineralization is higher in the system (closer to the paleo-surface) on the west side
(e.g., La Victoria Vein andhistoric mine) of the Las Chispas district compared to the east side (e.g., Granaditas Vein and
historic mine), where there is an observed increase in base metal content.

Silver mineralization visually dominates over gold throughout the Las Chispas Operation. Acanthite is the principal silver
mineral. Electrum and native silver can be present. Silver is assaiated with galena, pyrite £ marcasite and chalcopyrite.
Gold occurs as electrum, native flakes and in association with pyrite and chalcopyrite. Locally, gold and silver values have
a strong correlation with each other. Base metal contents are low in veins.
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The Las ChispasOperation is divided into the Las Chispas Area and the Babicanora Area, and currently has 62 epithermal
veins, not including seven bifurcations. Mineral Resources were estimated for 38 veins, including bifurcations and Mineral
Resources were estimated for 38 veins, including bifurcations, and Mineral Reserves were estimated for 19 veins,
including HW, FW and splays, of which six veins (Babicanora Main, Babicanora FW, Babicanora Norte, Babicanora Sur,
Babi Vista and Las Chispas) contain the majority of the Mineral Reserves.

1.7 Drilling and Sampling
SilverCrest completed several drilling program phases from 2016-2023.

SilverCrest completed their Phase | and Phase Il drilling programs between March 2016 and February 2018. The Phase

Il drilling program included drilling up to February 2019. The Phase Il Extended drilling program, starting in February

2019, focused on in-fill and expansion drilling and was completed on October 16, 2020, with a total of 309,383 m of drilling

in 1,137 drill holes. Phase IV included drilling from October 2020 to June 2022, and focused mainly on infill and expansion
pg!lopxo!wfjot!xjui!blupubm!pg!2:9-:37!n!pg!esjmmjoh!jo! 2-
ps! dizS' S! Esj mm!VQslypdbsdiiling fibnh Jome 2022 tb March 2023, which focused on expansion drilling for

Inferred Mineral Resources with a total of 64,755 m of drilling in 223 drill holes. From the start of drilling in March 2016

to March 2023, a total of 2,840 drill holes were completed for 690,124 m drilled with 247,033 samples collected for
geochemical analysis. Drilling data to March 21, 2023 was used in the Mineral Resource Estimate and to June 30, 2022,

in the Mineral Reserve Estimate.

The Phase | drilling program targeted near-surface mineralization, lateral extensions of previously mined areas, and
potential deep extensional mineralization proximal to the historic workings. The Phase Il drilling program focused on
surface drilling at the Las Chispas, Babicanora, Wlliam Tell, and Giovanni veins and on underground drilling at the Las
Chispas and Babicanora veins. The Phase Ill drilling program focused on surface drilling at the Babicanora, Babicanora
FW, Babicanora HW, Babicanora Norte, Babicanora Sur, Granaditas, ligi, and Giovanni veins and underground drilling at
the Las Chispas veins. The Phase Il Extended drilling program was an infill program to support potential confidence
category upgrades, and test for expansion of multiple veins.

Phase IV drilling targeted the Babicanora Main, Babicanora Norte, Babicanora Sur, Babi Vista, Encinitas, Amethyst and
Las Chispas vein systems. Phase V focused on expansion drilling along the Babicanora Norte, Babicanora Sur, Ranch, La
Victoria, Espiritu Santo, and Babi Vista veinsystems.

Surface collar locations were initially surveyed using a handheld global positioning system (GPS) unit and then
professionally surveyed by a local contractor. A survey was completed by external consultant David Chavez Valenzuela
in October 2018. This survey was performed using a GNSS Acnovo GX9 UHF instrument. The remainder of the drill hole
collar surveys done until December 2019 were completed by Precision GPS S.A. de C.V. (Precision GPS) from Hermosillo,
Sonora, Mexico, using a Trimble VX10 Totd Station and a Trimble R8 GNSS GPS RTK system. Starting on January 2020,
surveys have been conducted by Llamarada personnel using a Trimble R8 GNSS GPS RTK system. The survey provided
drill collar locations, information on roads, and additional detail on property boundaries.

Until December 2019, underground exploration drill hole collars were surveyed by Precision GPS using the underground
control points established for each of the workings. Starting in January 2020 all collars were surveyed by Llamarada
personnel. All holes were downhole surveyed as singleshot measurements with a Flex-it tool starting at 15 m with
measurements at every 50 m to determine deviation. The survey measurements were monitoring downhole deviations
and significant magnetic interfe rence from the drill rods that would prevent accurate readings.
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For any newly discovered veins, the first 10 drill holes are completely sampled. Additional drill holes could be entirely
sampled, if such sampling were needed to establish a greater understanding of geology and mineralization. Sample
intervals were laid out for mineralization, veining, and structure. Approximately 10 m before and after each mineralization
zone was included in the sampling intervals. A minimum of 0.5 m sample lengths of mineral ization material was taken
up to a maximum of 3 m in non-mineralization rock. Each sample interval was either split using a hand splitter or cut
using a wet core saw, perpendicular to veining, where possible, to leave representative core in the box and toreduce any
potential bias in the sampled mineralization submitted with the sample.

Chip samples and/or channel samples were collected from historic underground workings and newly developed in-vein
drifting. A total of 8,178 underground channel sample results were collected as of the data cut-off date. In Babicanora
Main vein system, approximately 4 km of strike length were developed and sampled, with most of it in the Babicanora
Main vein. In the Babicanora Norte vein system, approximately 850 m of strike length were developed and sampled. In
Babi Vista vein system, approximately 500 m were developed and sampled.

Tj mwf sDsftu!t!bgqgspbdi!up! hsbef ! dpverudsifinqiéonsista af thé followmingsteipsd uj p o
Underground continuous channel samples were marked horizontally across the face by a geologist, based on mapping,
per lithology or mineralization contacts, using spray paint prior to sample collection. Sample lengths varied by width of
the geological contact and were set to a minimum of 0.30 m in mineralization to a maximum of 1.5 m in waste. Two long
cuts 5 cm deep and separated by 10 cm were made parallel to the sample line using a pneumatic rock saw. Then, several
short cuts perpendicular to the sample line were made at the contacts and between contacts. The rock is removed from
the channel using a small sledge hammer and hand maul, or pneumatic chipper, and placed on a small tarp on the floor.
The channel is inspected by the geologist for uniform width and depth across the sam ple, and to verify that the minimum
sample mass is 1 kg. Samples are collected and placed into clear plastic sample bags with a sample tag, secured with a
zip tie, labeled, and stored in a fenced and locked facility at the Mine, prior to being transported by SilverCrest to SGS
Arizpe for analysis.

A total of 641 bulk density measurements were collected on site by SilverCrest using the water immersion method.
Seventytwo (72) samples were tested by ALS Chemex (ALS) based in Hermosillo, Mexico for waxcoated bulk density to
validate the on-site measurements.

In November 2018, two samples were collected and sent by SilverCrest to Geotecnia del Noroeste S.A. de C.V. based in
Hermosillo, for wax coated dry bulk density testing. The bulk density ranged from 1.53 to 4.02 t/m 2 with a mean value of
2.52 t/m 3. A uniform mean bulk density of 2.55 t/m3 was applied to all rock types in the Mineral Resource Estimate, based
on the results of the bulk density test work completed by SilverCrest and the two laboratories.

All samples collected from drilling were assayed by ALS in Hermosillo, ALS in Vancouver, BC, Canada, and Bureau Veritas
Minerals Laboratories (Bureau Veritas, formally Inspectorate Labs) in Hermosillo. Check assays were performed by SGS
de Mexico S.A. de C.V inDurango, Mexico (SGS Durango). These drill core samples were crushed to 75% (ALS) or 70%
(Bureau Veritas) minus 2 mm, then mixed and split with a riffle splitter. A split from all samples was then pulverized to
80% (ALS) or 85% (Bureau Veritas)75 um. All pulverized splits were submitted for multi -element aqua regia digestion
with inductively coupled plasma (ICP)-mass spectrometry (MS) detection, and for gold fire assay (FA) fusion with atomic
absorption spectroscopy (AAS) detection. Samples returning assay grades >100 gpt Ag from ICP analysis were rerun
using aqua regia digestion and ICP-atomic emission spectroscopy (AES) detection and diluted to account for grade
detection limits (<1,500 gpt* / ! Xi f sf ! Bh! hs b gpt, the sapef wasG&run6usidg! FA with gravimetric
detection. During the Phase Il drilling program, where gold values >1 gpt, the samples were rerun using FA with
gravimetric detection, and where gold values were >10 gpt, the samples were rerun using 30 g FA with AAS detection.
Samples returning grades >10,000 ppm Zn, Phor Cu from ICP-MS analysis were re-run using aqua regia digestion with
ICP-AES finish.
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SGS entered into Agreement with SGS de Mexico S.A. de C.V, a subsidiary of the global SGS SA, design and operate a
sample preparation and analytical laboratory in the nearby community of Arzipe, Mexico. The facility commenced
operations and receiving grade control samples from Las Chispas in April, 2022. When fully certified, the laboratory will
also serve as the primary analytical facility to support exploration activities.

SilverCrest delivered all samples collected from underground mine as channels, chips or mucks to the SGS Arizpe facility

for preparation as follows: These samples were received, registered, dried at 105°C, and weighed. All samples were then
crushed to 75% <2 mm, homogenized and a 500 g split generated with a riffle splitter. The 500 g split was pulverized to
G96&! =86 " n! )ui f! dzgsjnbsz! gvmqglL¥ /! Po mznhddre devetoprmeht headingsswere | d p n
submitted for 34 element trace analysis, using the following procedures. A 1 g split was collected from the primary pulp

and dissolved with Aqua Regia at a 3:1 ratio. The solution was analyzed using ICROES. Overlimits anaysis using ICP-

OES was conducted on samples containing >10,000 ppm Cu, Pb, and Zn.

All samples collected from the underground were submitted for gold and silver analysis by Fire Assay and Atomic
Absorption Spectrometry (AAS), using method (GO_FAG37V). A 3@ split was collected from the primary pulp and fused
with lead oxide flux at 1,100°C and any gold or silver in the sample was extracted into a lead button. The lead was removed
by cupellation, resulting in a gold and silver bead. The dore bead was then dssolved with HCI and HNO3.

The solution was analyzed using AAS for Au with a lower detection limit of 0.01 gpt, and upper limit of 100 gpt, and Ag
with a lower detection limit of 10 gpt. Samples exceeding 100gpt Au were then tested using by Fire Assay ard Gravimetric
measurement, using method (GO_FAG33V). A 30 g split was collected from the primary pulp and fused with lead oxide
flux at 1,100°C any gold or silver in the sample was extracted into a lead button. The lead was removed by cupellation,
resulting in a gold and silver bead. The doe bead was dried and then weighed with a micro-balance. The doré bead was
dissolved with HCl and HNO3. The residual solid gold was dried and measured by microbalance using the gravimetric
method with a lower detection |imit of 0.5 gpt. Silver determined by difference in mass, with a lower detection limit of
10 gpt.

The quality assurance/quality control (QA/QC) program consisted of certified reference material (CRM), and blank sample
insertions at a rate of 1:50 for all sample types being collected, and insertion of duplicate samples for some underground
chip samples, core pulps and coarse rejects. CDN Resource Laboratories Ltd.was the source of the CRMs. The blank
samples were collected from a local silica cap.

The sample preparation, analysis, and security program implemented by SilverCrest was designed with the intent to
support collection of a large volume of data. Sample collection and handling routines were well -documented. The
laboratory analytical methods, detectio n limits, and grade assay limits are suited to the style and grade of mineralization.

The QA/QC methods implemented by SilverCrest enabled assessment of sample security, assay accuracy, and potential
for contamination. The QP reviewed sample collection and handling procedures, laboratory analytical methods, QA/QC
methods, and QA/QC program results and considers these methods are adequate to support the current Mineral Resource
Estimate.

1.8 Data Verification

SilverCrest developed an extensive dataset that is saved and managed using Geosparkc management software. The QP
reviewed the data compilation and audited the GeosparkG database. The QP conducted verification of the Las Chispas
Operation databases for gold and silver by comparison of the database entries with assay certificates in comma -
separated values (CSV) file format, obtained directly from ALS Webtrieve G. Assay data were verified for five separate
datasets: Las Chispas, Las Chispas Underground, Babicanora Underground, William Tell Underground and Babi ¥fa.
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The QP also validated the drill hole database by checking for inconsistencies in analytical units, duplicate entries, interval,
length or distance values less than or equal to zero, blank or zerovalue assay results, out-of-sequence intervals, intervals
or distances greater than the reported drill hole length, inappropriate collar locations, survey, and missing interval and
coordinate fields. A few errors were identified and corrected in the database.

The QP considers the database provided by SilverCest to be reliable and does not consider the few minor discrepancies
encountered during the verification process to be of material impact to the data supporting the Mineral Resource
Estimate.

Site visits and independent sampling programs for assay data verification were completed in November 2020 and March
2022. The assay results for the independent site visit samples match closely to the SilverCrest data for both gold and
silver and the QP considers the due diligence results to be acceptable.

Based upon the evaluation of the QA/QC program undertaken by SilverCrest, andthe QPs due diligence sampling and
ebubcbtf! wfsjgjdbujpo-!juljt!l!uif! RQI't! pgjojpo!uibultuifl!eb
Estimate.

1.9 Mineral Processing and Metallurgical Testing

Mineral deposits in the Las Chispas district are classified as gold and silver, low-to intermediate sulphidation epithermal

systems, typical of many deposits in northeastern Sonora and is mined using variations of longhole stoping and cut and
fill mining methods via several access drifts and ramps. Ore is processed through a primary jaw crusher, SAG mill in
closed circuit with hydrocyclones, cyanide leaching, Merrill-Crowe metal recovery, and tailings filtration . Following startup,
the Las Chispas Operation adopted a strategy that involves a whole leach at ~1,500 mg/L CN with the flotation and
concentrate leach circuits bypassed. Operating data from the whole ore leach is achieving throughput and recoveries at
or above flotation & concentrate leach testwork values on similar material presented in the 2021 FS Report and
demonstrated in Figure 1-1 and Figure 1-2.

The current operating strategy is providing the best economic value with gold and silver recoveries ranging from 93% to
99% and 86% to 99% with weighted averages of 98% and 97%espectively.

Figure 1-1 resents the daily gold and silver recoveries and Figure 1-2 presents the daily tonnes processed since
January 1, 2023.
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Figure 1-1: Daily Operating Gold and Silver Recoveries at Las Chispas
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Figure 1-2: Daily Dry Tonnes Processed since January 1, 2023, Excluding Scheduled Down Days
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1.10 Mineral Resource Estimate Summary

The Mineral Resource Estimate presented in the Report includes insitu narrow vein gold and silver mineralization at the
Babicanora and Las Chispas Areas, and gold and silver mineralization contained within run-of-mine (ROM) stockpiles and
historic operations surface stockpiles.

The data cut-off dates supporting this Mineral Resource Estimate in the Babicanora Area are June 30, 2022 for the

definition drilling and underground channel sample databases, July 31, 2022 for the exploration drilling database, which

were used for the Indicated Mineral Resource Estimate, and March 21, 2023 for the exploration drilling database used for
the Inferred Mineral Resource Estimate; whereas the cutoff date in the Las Chispas Area is October 16, 2020, due to no
additional work being completed in this area since October 16, 2020. The surface stockpile estimate have a cut-off date

of June 30, 2022.

The effective date of this Mineral Resource Estimate is June 30, 2022, for Measured and Indicated Mineral Resources of
the vein mineralization and surface stockpiles, and March 21, 2023, for Inferred Mineral Resources.

This Mineral Resource Estimate of the Babicanora Area was undertaken with LeapfrogGsoftware by SilverCrest, and was
independently reviewed, verified and accepted using GEOVIA GEM& v.6.8.2 software by P&E Mining Consultants Inc.
(P&E), Brampton, Ontario. The Mineral Resource Estimate of the Las Clsipas Area was performed in 2020 by Messrs. Wu
and Puritch, who are independent of SilverCrest as defined in NI 43101. The QPs are of the opinion that the supplied
database is suitable for Mineral Resource estimation.

The database supporting this Mineral Resource Estimate consisted of surface drill holes, underground drill holes and
underground channel and chip samples for the in-situ narrow veins in both the Babicanora and Las Chispas Areas, and
surface channel and RC samples for the historic surface stock piles. All drill hole survey and assay values are expressed
in metric units, with grid coordinates reported using the WGS84, zone 12N UTM system.

The mineralized vein wireframes were interpreted and constructed by SilverCrest using Seequent Limited Leapfrog® and
the QPs reviewed the vein models. Some adjustments to the wireframes were made as a result of the reviews, and the
QPs consider the wireframes to reasonably represent the assay data and are suitable for Mineral Resource estimation.

In the Babicanora Area, a total of 43 unclipped wireframes were developed to represent the mineralized veins, bifurcations

and splays. The Babicanora veins were modelled as true width and were not subjected to a minimum mining width. The
dzvodmj qgqf el t pmjjedd nxvfesff!! ndjnojfqgsobf nej ! { uoppt Agkn!(Wherd AgEq! =>Apgpti+!(AG 8p6 *1 !
86.9)). In the Las Chispas Area, a total of eight mineralized vein wireframes were created that were constrained to a
njojnvn!luijdloftt!pg!l/6!nlusvflxjeui/!Uifl!ldzvodmjqLldltpmjet
gpt AgEq (where AgQEq = Aggpt + Au gpt * 75).

A depletion wireframe model was developed to represent areas with excavations from historic mining in the Las Chispas
Area and they were excluded from the Mineral Resource Estimate. All mineralized veins were clipped and rermoved above
a topographic surface supplied by SilverCrest. The historic mined areas and internal waste zones created by SilverCrest
were clipped and removed from the related vein wireframes.

Due to the nature of the narrow veins and in order to regularize the assay sampling intervals for grade interpolation, a
0.5 m compositing length was selected for the drill hole intervals that fell within the constraints of the above -mentioned
vein wireframes.

Grade capping and high-grade transition analyses were undertaken on the 0.5 m composite values in the database within
the constraining wireframes to control possible bias resulting from erratic high -grade composites in the database, and to
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maintain the high-grade local variation. The high-grade transition consists o f a restrictive search ellipse and a maximum
limiting composite value.

In the Babicanora and Las Chispas Areas, drill hole and channel sample logprobability plots for gold and silver
composites were generated by SilverCrest for each mineralization vein to establish capping levels. The capped
composites were utilized to develop variograms and for block model grade interpolation and classification.

A variography analysis was performed by SilverCrest using the gold and silver composites within each individual vein
wireframe, as a guide to determining a grade interpolation search distance and ellipse orientation strategy. Continuity
ellipses based on the observed ranges were subsequently generated and utilized as the basis for grade estimation search
ranges, distance weighting calculations and Mineral Resource classification criteria.

A total of 641 bulk density measurements were collected on -site from drill core by SilverCrest using the water immersion
method. The bulk density ranged from 1.53 to 4.02 t/m 2 with a mean value of 2.52 t/m 3. A uniform mean bulk density of
2.55 t/m3 was applied to all in -situ rock types in the Mineral Resource Estimate.

The block models for the Babicanora Area were constructed by SilverCrest using LeapfrogG software. The block models
for the Las Chispas Area were independently created by theQPsusing GEOVIA GEM&V6.8.2 modelling software during
the October 2020 Mineral Resource Estimate.

In the Babicanora Area, the gold and silver grade values were interpolatel into the grade blocks using inverse distance
weighting to the third power (ID3%). A variable orientation search was utilized for all the main veins. The high-grade
transition was utilized for the grade interpolation, in order to mitigate the high -grade influence.

The QPs are of the opinion that the block models of the Babicanora Area and the Las Chispas Areas are suitable for
reporting a Mineral Resource Estimate.

In the Las Chispas Area, the gold and silver grade values were interpolated into the blocks using inverse distance
weighting to the third power (ID3).

The Mineral Resource was classified as Measured, Indicated, and Inferred based on the geological interpretation,
variogram performance and drill hole spacing. A Measured Mineral Resource was classified for the Babicanora
underground sampled area only with a 10 m range extended up and down-dip from areas with underground in-vein
development samples and interpolated with both underground channel and chip samples and drill holes. An Indicated
Mineral Resource was classified with at least two drill holes within a 50 m mean distance. An Inferred Mineral Resource
was classified for all remaining grade blocks within the mineralized veins. ROM stockpiles which were derived from the
underground vein mining were classified as Measured Mineral Resources, and the historic stockpiles were categorized
as Indicated Mineral Resources. Mineral Resources are not Mineral Reserves and do not have demonstrated economic
viability.

The following parameters were used to calculate the AgEq cut-off values that determine the underground mining
potentially economic portions of the constrained mineralization:

i Ag price: $21/0z (approximate three -year trailing average as of June 30, 2022)
| Ag process recovery: 94%

1 Marginal mining cost: $40/t
1

Processing cost: $40/t
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1 G&A: $15/t.
The AgEq cutoff value of the underground Mineral Resource is calculated as follows:
1 ($40+ $40+3$15)/($21/31.1035 x 94%) = ~150 gpt AgEq
The AgEq cutoff value of the historic stockpiles is 110 gpt without the mining cost .
Table 1-1: Mineral Resource Estimate Statement for Depleted In-Situ Vein, ROM Stockpile and Historic Surface Stockpiles

Contained | Contained | Contained
R Tonnes Au Ag AgEq
Resource Area Classification Ag AgEq

Measured 206.6 13.67 1,289 2,376 90.8 8,561 15,779

Babicanora Area Veins Indicated 1,726.3 7.09 658 1,222 393.6 36,540 67,832
Meas + Ind 1,932.9 7.79 726 1,345 484.3 45,101 83,611

Las Chispas Area Veins Indicated 441.6 4.22 552 888 60.0 7,835 12,605
Total Undiluted Veins Meas + Ind 2,374.5 7.13 693 1,260 544.3 52,936 96,216

Historic Stockpiles Indicated 151.8 1.14 112 203 5.6 546 990

ROM Stockpiles Measured 168.1 5.56 428 869 30.0 2,311 4,699

Total (Veins + Stockpiles) Meas + Ind 2,694.4 6.69 644 1,176 579.9 55,794 101,905
Babicanora Area Veins Inferred 953.5 4.49 267 624 137.5 8,188 19,123
Las Chispas Area Veins Inferred 373.6 1.81 274 418 21.7 3,296 5,024
Total Undiluted Veins Inferred 1,327.1 3.73 269 566 159.2 11,484 24,147

Notes:

1. Mineral Resources are not Mineral Reserves and do not have demonstrated economic viability.

2. The estimate of Mineral Resources may be materially affected by environmental, permitting, legal, title, taxation, socio-political, marketing, or other
relevant issues.

3. The Inferred Mineral Resource in this estimate has a lower level of confidence than that applied to an Indicated Mineral Resource and must not be
converted to a Mineral Reserve. It can be reasonably expected that the majority of the Inferred Mineral Resource could be upgraded to an Indicated
Mineral Resource with continued exploration.

4. The Mineral Resource is estimated using the 2019 CIM Estimation of Mineral Resources & Mineral Reserves Best Practice Guidehies and 2014
CIM Definition Standards for Mineral Resources & Mineral Reserves.

5. The effective date for Measured + Indicated estimate of the veins and stockpiles was June 30, 2022, while Inferred estimate f or the veins was
effective March 21, 2023.

6. Mined areas as of June 30, 2022, were removed from the wireframes and block models.

7. AgEq is based on Ag:Au ratio of 79.51:1 calculated using $1,650/0z Au and $21/0z Ag, with average metallurgical recoveries of 97.9% Au and
96.7% Ag, and 99.9% payable foboth Au and Ag.

8. Mineral Resources are inclusive of the Mineral Reserves.

9.  All numbers are rounded.

10. Cut-off grade (COG) used for Insitu material is 150 gpt AgEq and, for Historic stockpiles is 110 gpt AgEg. No cutoff grade was applied to ROM
stockpile as it is based on material mined.

1.11 Mineral Reserve Estimate

The Mineral Reserve estimate was completed for underground mining of in-situ vein deposits at the Babicanora and Las
Chispas Areas and for surface extraction of stockpiles from historical and current operations. All drilling, surveying and
assay databases were provided by SilverCrest, including data up to the cutoff date of June 30, 2022 for Measured and
Indicated Mineral Resources. The Mineral Reserve Estimate is provided inTable 1-2.
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Table 1-2: Mineral Reserve Estimate
A Tonnes Ag AgEq |Contained Au |Contained Ag | Contained AgEq
Classification
® | (gpy) ‘ (opt) | (gpv) () (koz) (koz)
Babicanora Proven 345 7.03 665 1,224 78 7,382 13,589
Probable 2,334 3.90 370 679 292 27,734 50,987
Las Chispas Proven ~ . ~ ~ . ~ -
P Probable 401 3.09 399 645 40 5,152 8,323
i +
Babicanora Proven + 3081 | 414 | 407 | 736 410 40,269 72,899
Las Chispas Probable
ROM Stockpile Proven 168 5.56 428 869 30 2,311 4,699
Historic Stockpile Proven 150 1.14 112 203 6 541 980
Total Stockpile Proven 318 3.47 279 555 36 2,852 5,679
Vol e RIS 3399 | 408 | 395 | 719 446 43,121 78,579
Reserve Estimate Probable
Notes:

1. The Mineral Reserve is estimated using the 2019 CIM Estimation of Mineral Resources & Mineral Reserves Best Practice Guidelirs and 2014 CIM

Definition Standards for Mineral Resources & Mineral Reserves.

The Mineral Reserve is estimated with a 372 gpt AgEq fully-costed COG for the deposit and an 85gpt AgEq Marginal COG for development.

The Mineral Reserve is estimated using long-term prices of $1,650/0z for gold and $21.00/0z for silver.

A government gold royalty of 0.5% is included in the Mineral Resene estimate.

Stockpile values were provided by SilverCrest and account for approximately 7% ofMineral Reserveounces.

The Mineral Reserve is estimated with a maximum mining recovery of 95%, with reductions in select areas based on geotechnical guidelines.

The Mineral Reserve presented includes bothplanned and unplanned dilution.

A minimum mining width exclusive of dilution of 1.5 m, 3.3 m and 0.5 m was used for the long hole, cut and fill and resue mining methods,

respectively.

9. Average metallurgical recoveries applied are 96.7% Ag and 97.9% Au

10. AgEq(gpt) = (Au(gpt) * 79.51 + Ag(gpt)). AgEq calculations consider metal prices, metallurgical recoveries, and Mexican Government gold royalty.

11. Estimates use metric units (metres (m), tonnes (t), and gpt). Metal contents are presented in troy ounces (metric tonne x grade / 31.103475).

12. The independent Qualified Person is not aware of any known environmental, permitting, legal, titlerelated, taxation, socio-political or marketing
issues, or any other relevant issuethat could materially affect the Mineral Reserve Estimate.

13. Totals may not add due to rounding.

NG A~WN

1.12 Mining Methods

1.12.1 Geotechnical Considerations

Extensive geomechanical core logging and underground mapping has been completed by SIL at the Babicanora and Las
ChispasAs f bt ! vt joh!uif! SNS87! boe! R''spdl !nbtt!dmbttjgjdbuj po!
through mapping in the sill drives at the BAN, BAV, and BAM veins. The rock mass quality and structural data were
reviewed by KP through site visits, core photos, and complementary underground mapping.

The available data have been used to define rock mass quality domains based on spatial variability, proximity to the
mineralized zone, and lithology. The typical rock mass quality is summarized in Table 1-3.
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Table 1-3: Typical Rock Quality Ranges based on the RMRs Rock Mass Classification
Vein Domain Vein Immediate HW-FW Distal HW-FW
Babicanora Norte Al 60 60 to 65 70
Babicanora Vista Good Good Good
. 20to 40 20 to 50
Babicanora Main Low Quallty zones Poor Poor to Fair )
Babicanora Sur Outside Low 60 55 to 60 45 t0 75
Quality Zones Good Fair Good
. . 20 35
Babicanora Central Low Quality Zones Poor Poor -
. . Outside Low 35 50 80
Babicanora Main (lower part) Quality Zones Poor Fair Good
William Tell
Giovanni
. 60 to 65 65 60 to 65
Las Chlspas Al Good Good Good
Main
Luigi

The available discontinuity orientation data have been used to define structural domains. The following domains reflect
differences between the veins as well as several key lithologies:

1 Las Chispas Area- All Veins

1 Babicanora Area- LAT1 (BAC, BAM & BAS)
1 Babicanora Area-LAT1 (BAN & BAV)

i Babicanora Area- SACTS (All Veins)

The defined joint sets are parallel to sub-parallel to the mineralization, cross -cut the mineralization, and are sub-horizontal.
Not all of the discontinuity orientations are observed at each vein, but the general trends are similar.

The following geotechnical design input was provided to the mine plan. The design input was based on the rock mass
guality and structural domains, empirical stability analyses, 2D numerical modelling, existing experience at the mine, and
experience from other similar projects and mines.

i Stope dimensions and overbreak
T Dimensions for crown, sill, rib and inter-lode pillars

i Offsets and strategies for mining around voids and historic workings
1 Offsets between stopes and development

1 Extraction sequencing

1 Strategies for temporary sill pillar recovery under sill mats

1

Ground support
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1.12.2  Hydrological Considerations

A hydrological and hydrogeological study was completed by HRI in 2019. Work completed included: installation of six

pressure probes to measure flow elevations; water elevation measurements taken for quality control purposes in three

piezometers to verify measurements taken by SilverCrest; slug testing in three piezometers; and pump tests in a stope at
the base of the historic workings at Las Chispas that is filled with groundwater, and which is the only known location in

the historic operations that has groundwater. Two boreholes were drilled and tested in 2021 to supply water to the
operation.

There was insufficient rainfall during the monitoring period to generate any pressure variation between the six pressure
probes.

Water elevation measurements indicated the presence of a perched phreatic surface considerably above the natural
water table. The water table is at approximately 900 m elevation and the perched phreatic surface is at 1,032 m elevation.
The perched phreatic surface does not impact the historic workings, and for the purposes of the mine plan, will not require
dewatering. Pump tests indicated that the host rocks had low permeability. Based on the pump test results, a maximum

flow of 9.4 L/s has been estimated at the end of operation of Las Chisp as Area. There is insufficient data to determine if
this flow rate will be sustained in the long -term. As a result, the mine plan in this area was designed with a dewatering
system in the lower levels with a pumping capacity of 9.4 L/s; however, this pumping system will not be required until late
in the mine life.

Diamond Hole database was reviewed in 2023, so is the mine plan related to groundwater elevation. Multiple faults are
present in the area, but mostly above the water table elevation.

As the majority of the workings will be above the water table elevation of 900 masl, groundwater inflows are not expected
to be a concern to mining operations. No impacts to surrounding perennial streams or valley bottoms are expected from

mine dewatering activities, since these are typically dry other than during short-term, low precipitation rainfall events. The
Rio Sonora, located 7 km west of the Las Chispas Operation, is considered too distant to be affected by any future mine -
related pumping.

1.12.3  Mining Design and Schedule

The Las Chispas Operation contains mineralized zones varying in dip and thickness both along strike and at depth. While
all geometries are suitably extracted using the longitudinal longhole stoping method, particular areas have been selected
for cut and fill mining due to geotechnical considerations. Additionally, resue mining sees limited use to minimize dilution
in high-grade narrow veins. Current site practice prioritizes longhole stoping and studies are ongoing to maximize this
mining method throu ghout the deposit where geotechnical conditions allow it. Mining areas are accessed via three
portals: the Santa Rosa, Babicanora Central, and Las Chispas Portals.

The longhole longitudinal retreat mining method is used in mining areas where areas where ground conditions are fair to
good. longhole stope heights of 15 m to 18 m, as well as a maximum strike length of 25 m, were selected based on
geotechnical considerations.

Variations of cut and fill mining methods include cut and fill with breasting and resuing. Cut and fill with breasting will be
used in mining areas with adverse ground conditions. Resuing is used in mining areas where the vein thickness is very
narrow and the additional dilution through stoping by longhole or cut and fill would bring the grade below cut-off. The
level distance for cut and fill and resuing was set at 18 m to reduce the total development required.
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The mine plan targets a production rate of 1,200 tpd, achieved through a ramp up in production between 2023 and 2027.
Total development advance in the already established Babicanora area is limited to 30 m/d in 2023, increasing to 35 m/d
in Q1 2024. Total development advance in the Las Chispas area is limited to 5 m' d for single heading advance, increasing
to a total limit of 14 m /d with multiple headings.

The mine operates two 12-hour shifts per day, 365 days per year. There arethree Contract development, production and
maintenance crews on a schedule of 30 days working/ 15 days off. Contract mine staff and management are on a 20 and
10 schedule providing 7 day per week coverage while SIL mine management and the technical department mostly work
5 day per week schedules with coverage provided on weekends

Mine services include ventilation, mine dewatering, mine water supply, power,provision of cemented rock fill, compressed
air, fuel, surface and underground communications networks, explosives storage and handling, and transport for
personnel and materials. All major mechanical maintenance is performed on surface at the existing wor kshop. Jumbos,
production drills and bolters will be serviced at 3 future underground maintenance service bays. Minor maintenance and
emergency work is being performed in the underground workplaces by mobile maintenance crews.

1.13 Recovery Methods

Basedonthepgf sbuj oh! sftvmut-!Bvtfodp!t!eftjho!gps!usfbunfo
expectations. The Process Plant is located at the mine site and receives blended feed material from several different
mineralized veins. The key process design criteria for the plant are:

1 Major equipment is designed for nominal throughput of 1,250 tpd with the ability to accommodate increased
throughput up to 1,750 tpd via an expansion to the comminution circuit.

Crushing circuit availability of 70% is being achieved or exceeded at the Process Plant.

i The Process Plant includes semi-autogenous grinding (SAG), flotation, independent cyanide leaching circuits for
flotation concentrate and tailings streams, Merrill Crowe circuit, Cyanide destruction and tailings handling facilities,
and is achieving an overall availability of greater than the design value of 91.3%:

o] SAG design values (Axb) of 41 and BWI of 19.4 kVh/t are suff icient to process future material successfully.

o] Design head grades of 8 gpt Au and 800 gpt Ag with the ability to handle peak head grades of as much as
13 gpt Au and 1,300gpt Ag are higher than required to process future material successfully .

The current operating strategy has the flotation, concentrate leach and cyanide detoxification circuit typically by -passed.
The Process Plant is using the bulk leach circuit to perform a whole ore leach at ~1 500 ppm CN. Overall recoveries
remain high, and weakly acid dissociable cyanide (CNwad) levels in filtered tailings seepage ponds are well below
International Management Cyanide Code (ICMC) limits. The cyanide detoxification circuit has been modified to process
solution to process solution or slurry and is operated as required to maintain seepage pond concentrations below the
ICMC limit. Figure 1-3 presents an overall process flow diagram of the Process Plant as currently operated.

The total operating power for the Process Plant is between 3.8 and 4.6 MW depending on which circuits are being
operated. Provisions were made for raw water to be supplied from the underground mine, the fresh water (storm) pond,
the Sonora Valley, orany combination thereof pending availability and requirements. Wherever possible in the Process
Plant, process water or barren solution is used to minimize freshwater consumption. Potable water is sourced from the
sediment-free water in the raw water tanks and treated prior to distribution or shipped to site. Process Plant consumables
for current operations include quick lime, sodium cyanide, lead nitrate, oxygen, flocculants, coagulant, diatomaceous
earth, zinc powder, copper sulphate,anti-scalant, and flux.
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1.14 Project Infrastructure

1.14.1 Introduction

Infrastructure existing for the mining and processing operations include:

i Underground mine, including portals (3), ramps and vents

1 Roads: main access road, site access road, bridge crossing, borrow pit haul road,filtered tailings storage facility
(FTSH haul road, waster rock storage facility (WRSH haul road, and explosives access road

Diversion and collection channels, culverts, and containment structures
Site main gate and guard house (2)

Accommodation camp

Power and water distribution

Warehouse and truck shop, offices, medical clinic, and nursery
Explosives magazines

Process Plant

Control room

Doré room

Assay laboratory (off -site facility)

Reagent storage facilities

Water treatment plant

Mineralized stockpiles and WRSFs

Filtered tailings storage facility (FTSH

Nuclear devices storage facility

Hazardous waste interim storage facility

=A =4 =4 =4 4 -4 -4 -4 -4 -4 -4 -4 -4 -4 -4 4 -4

Exploration core shacks.

Figure 1-4 shows the site layout.
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Figure 1-4: Site Layout
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1.14.2 Waste Rock Storage Facility

The two waste rock storage facilities (WRSFf1 and #2) have a combined capacity of approximately 1.0 Mt and are
expected to be sufficient as temporary facilities to store development waste before returning it to be used as rock fill in
mined-out stopes.

1.14.3  Ore Stockpiles

The mineralized material stockpiles have a capacity of approximately 0.35 Mt with segregated pi les by grade (or clay
content). These ore stockpiles are located west of the crusher.

1.14.4  Filtered Tailings Storage Facility

A filtered tailings storage facility ( FTSFH was adopted based on the mine plan, limited available construction materials,
and to avoid risks associated with storage of conventional slurried tailings behind a dam. Tailings are thickened, filtered,
and delivered by trucks to the FTSF. Two facilities were designed to store approximately 4.5 Mt of tailings. The East FTSF
has been designed with a capacity to store up to 3.1 Mt of filtered tailings. Given the current estimated production for the
LOM, approximately 150 to 200 kt of filtered tailings are projected be stored in the West FTSF, which will be constructed
towards the end of the LOM.

The facilities were designed with an overall slope of 2.8:1 (H:V), slope between benches of 2.2:1 (H:V), and maximum
approximate height of 56 m (measured from the lowest portion of the starting buttress to the maximum elevation of the
dry stack). The existing East FTSF is located 530 m natheast of the Process Plant and covers an area of approximately
101,932 m?.

The FTSF desigrs include contact water collection channels, contact water collection/storage ponds, sub -drain collection
systems, and access roads. Non-contact water diversion channels have been constructed to reduce the amount of
surface contact water generated from the FTSF area.

1.14.5 Power and Fuel

Electrical power is supplied to site from the national grid, by way of an overhead power line, rated to carry 8.5 MVA at
33 kV. Connection to the grid is via the Nacozari de Garcia substation, which is 83 km from the operation.

Diesel fuel requirements for the mining equipment, process and ancillary facilities is temporarily supplied by a contractor.
The permanent distribution systems loc ated near the Process Plant are constructed and will be used when the necessary
permits have been received.

1.14.6 Camp

The Las Chispas Operation is equipped with an accommodation camp with a capacity of 500 beds. The camp is
connected to the national electricity grid and equipped with an emergency genset capable of handling the entire electrical
load. The camp is serviced by the potable water treatment plant and sewage treatment plant. Garbage is collected on site
and disposed at the Arizpe municipality waste dis posal facility.
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All rooms are single occupancy and include a bed, toilet, air heating/conditioning and shower. The camp is equipped with
kitchen and dining facilities to support the 24-hour operation, laundry, maintenance camp shop, and snack area. The camp
also includes a gym, a multifunction sport field, a recreation facility, barbecue area, and a chapel.

1.14.7 Water Management

Water required for the Las Chispas Operation is supplied as groundwater from dewatering of the underground mine and
or from the Sonora Valley groundwater, as required. The Las Chispas Operation design includes water diversion features
to divert precipitation and groundwater away from operation infrastructure and direct it to natural receiving streams to
minimize the generation of contact water. The layout also includes water collection ponds to collect any contact water
that is produced, and to store any excess water from the underground workings such that it can be recycled for use in the
Process Plant. There is not expected to be any waer discharged from the Las Chispas Operation.

1.15 Market Studies and Contracts

The doré bars produced at the Las Chispas Operation have variable gold and silver contents and a variable gold to silver
ratio, depending mainly on the corresponding gold and silver grades of the feed material being processed at any given
time. Over the projected LOM, the metal content is expected to be 0.5%1.5% gold and 85%95% silver with the balance
impurities. During 2022, SilverCrest has engaged with gold and silver buyers andrefiners, and made the necessary
arrangements to safely transport, refine, and sell the doré.

Gold and silver doré can be readily sold on many markets throughout the world and the market price ascertained on
demand.

Metal pricing for financial analysis w as agreed upon based on consideration of various metal price sources. This included
review of consensus price forecasts from banks and financial institutions, three -year trailing average of spot prices, and
current spot prices. The metal pricing for the base case economic model was:

i Gold price of $1,800/troy oz payable
1 Silver price of $23.00/troy oz payable.

At the Report Effective Date, the Company has entered into contracts necessary for operating Las Chispas. These
contracts and agreement include, but are not limited to, contracts for drilling, underground mining, explosives, power,

supply of consumables, catering and camp management, security, personnel transportation, and refining. These
contracts are reviewed and negotiated periodically to ensure they remain competitive and aligned within industry norms

for projects in similar settings in Mexico.

1.16 Environmental Studies, Permitting and Social or Community Impact

1.16.1 Environmental Considerations

Environmental studies pertaining to the Las Chispas Operation have been submitted to the Ministry of Environmental and
Natural Resources of Mexico (SEMARNAT), including physical and biological evaluations of the surrounding climate, flora,
fauna, air quality, noise, and surface and groundwater quality. This information is updated and reported annually. In
addition, a physical climate risk assessment aligned with the Task Force on Climate-Related Financial Disclosures (TCFD)
was conducted in 2021 in order to assess and understand key risks.
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LLA is conducting a comprehensive rock quality characterization study with the intent to assess the potential for acid
rock drainage and metal leaching in the waste rock. Samples chosen based on the deposit's lithological characteristics
are being processed by SGS Lakefield Canada, and the analysis will be performed by a specialized consultant, with
preliminary results due in 2023. This work will complement studies already completed which concluded on low
concentration of potentially leachable metals and no acid rock drainage (ARD).

There are no known environmental liabilities at the Las Chispas Operation arising from historic mining and processing
operations. Since 2019 LLA has been conducting environmental characterization studies on soil and water, initially in the
baseline study reported to SEMARNAT and subsequently periodically as part of the monitoring program. No
environmental liabilities have been identified.

1.16.2 Permitting Considerations

LLA has successfully fulfilled the SEMARNAT's requirement for a suite of studies to support the award of environmental
permits for the exploration, construction, and operation of the Las Chispas Operation. LLA secured all key permits,
ensuring legal and environmental compliance for the Las Chispas Operation, including exploration, construction,
exploitation stages, water use, change of land use, waste generation, emissions, andProcess Plant.

A medium voltage power transmission line, authorized by SEMARNAT for positive environmental impact, was developed
and went operational in April 2022. The "Tetuachi" bridge was designed and constructed in 2021 to ensure safe crossing
over the Sonora River during the rainy season, with CONAGUA's approval.

LLA has a concession to exploit and use national groundwater for industrial mining use, granted by CONAGUA in October
2020, and valid for 10 years (renewable). LLA also operates under a closedcircuit design for the Process Plant that

eliminates the need for a wastewater discharge permit. LLA has a hazardous waste management plan registered with

SEMARNAT.

LLA also maintains a general permit granted by SEDENA for the purchase, use, and storage of explosives., with plans for
an increase in purchasing and storage capacity. Finally, the environmental operating license, secured from SEMARNAT

in September 2022, permits operations at the Las Chispas Operation, integrating all previously obtained permits. Granted

permits have varying terms, ranging from one year to unlimited terms. All permits will be renewed as required.

1.16.3  Environmental Management Plans

LLA conducts a comprehensive Environmental Monitoring Program at the Las Chispas Operation, which includes routine
studies on environmental noise, air quality, ground and surface water quality, drinking water analysis, and heavy metals
in sediments, with annual reports presented to SEMARNAT. The Water Management Plan ensures efficient use of water
resources by monitoring extraction and consumption and avoids wasteful discharge practices. A third-party specialist is
working on updating the water balance to improve resource optimization. The Air Quality Management Plan includes a
mitigation program for suspended dust caused by traffic, with measures like quarterly dust sampling, road irrigation,
speed control, and preventive maintenance for mobile equipment, all being reported to SEMARNAT.

1.16.4 Waste Considerations

The Las Chispas Operation has been registered with SEMARNAT as a hazardous waste generator since 2019. A
warehouse on site is maintained for the management and disposal of waste, including that produced by contractors, with
waste disposal handled by SEMARNATauthorized suppliers. LLA is also registered with the Commission of Ecology and
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Sustainable Development of the State of Sonora (CEDES) as agenerator of special handling waste (non-hazardous),

which is subject to recovery or recycling and is removed by state-authorized companies. LLA submits biannual reports to

CEDES on the generation and disposal of this waste. All greywater from Las ChispasP qf sbuj po! t ! dbng! boe!
is channelled to a wastewater treatment plant, with up to 90 m 3 treated per day; this treated water is used for road
irrigation to suppress dust and greening reforested areas.

1.16.5 Social and Community Considerations

The Sonora Valley is an isolated community set in a region of rugged topography. As of March 2023, the Las Chispas
Operation personnel consisted of 908 personnel (327 employees of Llamarada and 581 contractors). 15% of the
personnel were local to the Sonora Vdley and 99% of the total number were from various parts of Mexico. There are four
main ejido groups that SilverCrest have been actively engaging with, three of which will be impacted by mining operations
(Ejido Bamori, Ejido Arizpe, and Ejido Sinoquipe) ad the fourth (Ejido Los Hoyos) is impacted by the Los Hoyos Powerline.
Community engagement and relationship management play a crucial role in SilverCrest's operations. As such, constant
dialogue is maintained, and regular meetings held with the communiti es within the areas of influence including the four
main ejido groups. Impacts to Indigenous populations were examined. There are no indigenous populations located
within 10 km of the Las Chispas Operation.

A Social Baseline Study and a Materiality Assessment highlighted key concerns within the community including water
scarcity, environmental safety, local infrastructure, and job opportunities. SilverCrest has established a community
communication strategy and grievance mechanism in response to these conce rns and has committed $1.5 million to
improving local water infrastructure over five years (2022 -2026). Furthermore, the Company is part of the Sonoran Mining
Cluster, sharing best practices on community relations and responsible mining.

The Company is one of the main sponsors of Impulso Koria, a non-profit organization focusing on local infrastructure,
education, and healthcare. In addition, SilverCrest has incorporated a ranching business, Babicanora Agicola del
Noroeste S.A de C.V (BAN), underlining heir participation in the local economy and commitment to the local
communities.

1.16.6  Closure Considerations

B! Dpodf quvbm! Dmptvsf!Qmbo! xbt!gsfgbsfe!jo!hfofsbm!bddpsebo
with similar projects. Under Mexican law, mining may be initiated under a Conceptual Closure Plan with a Detailed Closure
Qmbo! cfjoh! ef wfmpgfe! mbufs!jo!uif!pqgfsbujpo!t! mjgf/

WSP prepared a conceptual closure cost estimate for the Las Chispas Operation, using a combination of information

derived from the 2021 FS Report, drone imagery of existing facilities and landforms, information from the Detailed
Engineering Phase 1 FTSF Design, a database of itemized costs from local contractors working on similar projects in the

area, and assumptionsderj wf e! gspn! XTQ!t ! fyqgfsjfodf!jo!njof! dmp8&milerf /! Ui
Closure costs are assumed to be incurred over a period of approximately three years, following the cessation of
production and a subsequent period of seven years of monitoring .
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1.17 Sustaining Capital and Operating Costs

1.17.1  Sustaining Capital Cost Estimates

LOM sustaining capital costs total $219.9 M, which are detailed as per Table 1-4.

Table 1-4: LOM Sustaining Capital Cost Summary ($M)

Calendar Year

Production Year

U/G Mine Development 176.0 24.3 33.2 31.8 32.8 28.6 21.4 1.8 1.7
U/G Mine Infrastructure 28.3 8.9 5.6 2.6 6.1 17 2.1 1.2 0.03
Process Plant 6.2 1.8 1.3 1.6 0.5 0.5 0.5 - -
Dry Stack Tailings 3.2 - 29 - - - 0.3 - -
G&A (including mobile) 6.7 4.1 1.0 0.3 0.3 0.3 0.3 0.3 -
Total 219.9 39.2 44.1 36.2 39.7 31.1 24.7 3.3 1.7

1.17.2 Reclamation and Closure Cost Estimates

An allowance of $6.8 M was made for closure costs with spending scheduled to occur across the three years following
the cessation of production. Any change in regulations that would require SilverCrest to undertake progressive closure,
or to post a cash bond, would affect the timing of these cash flows.

No salvage value was assumed for the Process Plant and surface infrastructure. It has also been assumed that CFE
would accept ownership of the power line which is common in Mexico.

1.17.3 Operating Cost Estimate

The average LOM operding cost is estimated at 168.18 $/t processed. The operating cost is defined as the total direct
operating costs including mining, processing, and G&A costs. Mining costs are estimated to be 99.59 $/t processed
(108.04 $/t mined). Tonnes of material to be processed includes mined ore that is already in stockpiles. Table 1-5 shows
a summary breakdown of the operating costs.

Table 1-5: Operating Cost Summary
Area ‘ LOM Average Operating Cost
Mining* ($/t processed) 99.59
Process ($/t processed) 47.21
G&A ($/t processed) 21.39
Total LOM Operating Cost ($/t processed) 168.18

Notes: *Includes stope development but excludes capitalized underground development. Total may not add due to rounding.
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1.18 Economic Analysis

A pre- and post-tax economic analysis was completed on the basis of a discounted cash flow model featuring a 5%
discount rate. The analysis used constant (real) Q12023 US$ and the Las Chispas Operation cash flows were modelled
in annual periods.

The model assumed a production period of eight years, including 2023-2030. It should be noted that the average Process
Plant throughput of 1,200 tpd is limited by the mining rate not the Process Plant design which is 1,250 tpd.

The economic model was based on a gold price of $1,800/0z and a silver price of $23.00/0z. The refining terms used as
the basis of the economic analysis are based on actual average cost paid by SilverCrest with its third-party refiner. The
freight terms are also based on actual rates.

The taxable income was estimated using a tax rate of 30% over the LOM.
The economic analysis demonstrates that the mine plan has positive economics under the assumptions used. The Las

Chispas Operation post-tax (NPV) at a 5% discount rate is estimated to be $549.9 M. A summary of the economic analysis
of the Las Chispas Operation is shown in Table 1-6.

Table 1-6: Economic Analysis Summary
Description ‘ Unit ‘ LOM Total/Avg.
Average Mill Throughput tpd 1,200
Mine Life years years 8
Average Gold Mill Head Grade gpt Au 4.02
Average Silver Mill Head Grade gpt Ag 396
Average Silver Equivalent Mill Head Grade gpt AgEq 716
Contained Gold in Mine Plan koz Au 422.7
Contained Silver in Mine Plan koz Ag 41,615.6
Contained Silver Equivalent in Mine Plan (koz AgEQ) 75,227.6
Average Gold Metallurgical Recovery % Au 98.0
Average Silver Metallurgical Recovery % Ag 97.0
Payable Gold koz Au 421.6
Payable Silver koz Ag 41,005.5
Payable Silver Equivalent koz AgEq 74,525.4

Average Full Year Annual Production

Gold Au kozlyr 57.0
Silver Ag koz/yr 5,503.5
Silver Equivalent AgEq koz/yr 10,036.0
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Description ‘ Unit ‘ LOM Total/Avg.
Mining Cost $/t mined 108.00
Mining Cost $/t processed 99.59
Process Cost $/t processed 47.21
G&A Cost $/t processed 21.39
Total Operating Cost $/t processed 168.18
LOM Sustaining Capital Cost $M 219.9
Closure Costs $M 6.8
Cash Costs LOMp Mine Level $/oz AgEQ 7.84
AISC LOMp Mine Level $/oz AgEq 11.98
Au Price $/oz 1,800
Ag Price $/oz 23
Pre-Tax NPV 5%, $M 5%, $M 706.5
Post-Tax NPV (5%, $M) 5%, $M 549.9
Undiscounted LOM net free cash flow $M 654.1
LOM AISC Margin % 48%

The Las Chispas Operationis most sensitive to metal pricing and recovery/grade. Grade sensitivity mirrors the sensitivity
to metal prices.

1.19 Interpretation and Conclusions

Under the assumptions and parameters discussed in the Report, the Las Chispas Operation shows positive economics.

1.19.1 Risks

1.19.1.1 Mineral Resource Estimate

The drill sample spacing varies by vein and the classification of Mineral Resource Estimate was assigned based on the
level of confidence based on drill core sample spacing and grade variability. Risk is associated with all classifications of
Mineral Resource Estimate, most particularly with the Inferred Mineral Resource Estimate.

There is a risk that the Mineral Resource Estimate wireframes (>150 gpt AgEq) may be moderately high biased with
respect to the representative volume, and subsequent estimated tonnage and metal content. This potential bias could be
where the wireframes extend somewhat too far into lower -grade (<150 gpt AgEQ) assay areas of influence. A follow-up
rolling reconciliation is recommended to allow for any mine call factor adjustments to be made in these lower-grade
areas.
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Localized extremely high-grade samples were encountered in drill core sampling as part of the mineralization system.
Locally, this represents a risk in the accuracy of grade estimation for Mineral Resource and subsequent Mineral Reserve
estimation, and to operational grade control.

Where only widely spaced sampling is available, the spatial extent of the high-grade mineralization may be uncertain. This
risk can be reduced through future close-range sampling to delineate high-grade shoots within the vein systems, thereby
allowing the highest-grade material to be sub-domain to constrain spatial influence of these samples within delineated
shoots. Closely spaced pre-production definition drilling in combination with duplicate sampling protocols for high -grade
samples should be implemented to mitigate excessive extrapolation of high -grade values and to inform the local, short-
range, grade variability.

1.19.1.2 Mineral Reserve Estimate and Mine Plan

General factors that may affect the Mineral Reserve Estimate include adjustments to gold price and exchange rate
assumptions; changes in operating and capital cost estimates; dilution adjustments; changes to geotechnical
assumptions, changes to hydrogeological and underground dewatering assumptions; and changes to modifying factor
assumptions, including mining recovery and dilution.

There is a known open stope area in the Babicanora Central Zone. This area could cause recovery problems because
although the general area is known, the exact size and geometry of the open stope is not appropriately defined. To
mitigate the possible impact of this risk, all mining within 10 m of the known void have been removed from the plan, and
test hole drilling cost estimates were included in the costing of this area.

SIL has established access to the historic workings in the Las Chispas area and has created a 3D model of the extensive
workings using digitized historic long sections. However, there remains considerable uncertainty in the position of some
of the voids. It is recommended that surveys be completed to confirm the void position and geometry prior to further
mining. Probe drilling will also be required on advance during development near potential voids.

1.19.2  Opportunities

1.19.2.1 Exploration and Mineral Resources

Seweral potential opportunities have been identified for expansion and increasing confidence of existing Mineral
Resources, in addition to brownfields exploration to test mapped targets along vein strike and to depth .

The most significant upside is the poten tial for conversion of existing Inferred Mineral Resources to Indicated Mineral
Resources with additional drilling, and the exploration potential to identify and support new Inferred Mineral Resources.

Inferred Mineral Resources are estimated at 1.3 Mt grading 3.73 gpt Au, and 269 gpt Ag, or 566 gpt AgEq, for 24.1 Moz
AgEg. There are approximately 15 Moz over 500 gpt AgEq with sufficient mining width, close to surface, and in proximity
to current or planned underground workings, of which 10 Moz AgEq will be targeted immediately for drilling to assess
conversion into Indicated Resources. The majority of these Mineral Resources are located in the Babi Sur Main and FW,
El Muerto Splay and the Babicanora Norte Vein NW Extension. Significantly, Inferred Resourcegargeted within the Babi
Sur Zone include 144 kt containing 4.86 Moz AqEq with a grade of 1,050 gpt AgEq (8.46 gpt Au and 378 gpt Ag) using a
cut-off of 500 gpt AgEQ.
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The Las Chispas Operation has significant brownfields exploration potential. There are over 23 km in strike of
underexplored veins throughout the property that have been identified on surface through mapping and sampling
programs. These areas include the Chiltepin Area, La Martina, Las Chispas Southeast, Ranch Vein, and La Victoria Vein.
There are also several blind veins and structures that have been tagged through various drill programs including potential
vein expansion to depth along several of the currently known zones. Future drilling should focus on step-out drilling within
the known mineralization zones and testing deeper host lithologies, parallel veins and newly identified areas that had
limited historical workings.

1.19.2.2 Process Plant Capacity and Plant Expandability
The Process Plant design was for 1,250 tpd and the LOM has now beenset to 1,200 tpd.

If the mine capacity or ramp-up progress is better or faster than what has been planned in the Report, there is capacity in
the Process Plant to go beyond the design of 1,250 tpd as the Process Plant has been tested at milling rate of 62 tph and
availability above 94%.

There is also the possibility to expand the Process Plant up to 1,750 tpd with the completion of studies and engineering
to review the crushing, grinding, flotation, leaching and dewatering circuits.

1.19.2.3 Mineral Reserve Estimate and Mine Plan

The design of the LOM was completed at a level of detail sufficient for inclusion in this Report. The LOM plan will be used
to form the basis of future detailed design and schedule. As with any LOM, there exists an opportunity to further improve
the mine design and schedule in terms of detailed design, especially with due regard to integration of services, layout of
development, design of stopes and geomechanics.

1.20 Recommendations

A sequential phase approach is presented for recommended future work. The following is the budget for the
recommended Phase 1 (Year 1) and Phase 2 (Years 2 and 3) work.

Phase 1 recommendation s account for $15 M. Of this amount, a budget of $10 M has already been approved starting in
July 2023 for a period of 9 months. The balance is expected to be reviewed with the 2024 budget cycle. The targets for
this program are highlighted in Table 1-7.
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METALS
Table 1-7: Summary of Budget for Recommended Phase 1 and Phase 2
Phase 1 ($M) Phase 2 ($M)
Year 1 Years 2 and 3
Exploration and Mineral Resource Conversion Drilling 131 18.3
QA/QC 0.1 0.2
Bulk Density Investigation 0.03 nil
Resource Estimation 0.05 0.1
Mine Design 0.1 0.2
Sub-Total 13.4 18.8
Contingency (10%) 1.3 1.9
Total 14.7 20.7
Note: Numbers may not add due to rounding.
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2.1 Introduction

SilverCrest Metals Inc. (SilverCrest or the Company) commissioned Ausenco Engineering Canada Inc. (Ausenco) to
compile an Operating Technical Report (the Report) on the Las Chispas Operation (the Las Chispas Operation), located
in Sonora, Mexico. The effective date (the Effective Date) of the Report is July 19, 2023.

This Report has been prepared for SilverCrest to conform to the regulatory requirements of Canadian National Instrument
(NI) 43-101 using the form 43-101 F1 Standards of Disclosure for Mineral Projects.

The responsibilities of the engineering companies contracted by SilverCrest to prepare this Report are as follows:

i Ausenco managed and coordinated the work related to the Report, reviewed the metallurgical test results, Process
Plant operating performance and cost estim ates for the Process Plant infrastructure, general site infrastructure,
and economic analysis.

1 Ausenco Sustainability Inc. conducted a review of the environmental studies and permitting information for the Las
Chispas Operations.

1 BBE Group Canada (BBE) comleted the underground mine ventilation design, including capital cost inputs for fixed
installation fans, auxiliary fans for ramp development, mobile refuge bay installations and bulkheads for emergency
escapes.

1 Entech Mining Ltd. (Entech) developed the Mineral Reserve Estimate, the mine design, mine production schedule,

and mining costs including capital development and mine operating costs .
i Hydro-Ressources Inc (HRI) completed a review of the site hydrological data.
1 Knight Piésold Ltd. (KP) completed geotechnical studies.

i P&E Mining Consultants Inc. (P&E) completed the work related to property description, accessibility, local
resources, geological setting, deposit type, exploration work, drilling, exploration works, sample preparation and
analysis, data verification and the Mineral Resource Estimate

i WSP Canada Inc. completed the design for process water, electrical systems, mine dewatering, underground fuel
distribution and other underground services, and provided capital cost inputs for process water, mine dewatering,
compressed air, electrical systems and communications .

i WSP USA Inc.completed the site wide water balance and developed the design and cost estimate for the tailings
storage facility.

2.2 Terms of Reference

The Report supportse j t dmpt vsft!l cz! Tj mwf sDsftu!jo!uif!ofxt!sfmfbtf! e
Sftvmut! pg!Vgebufe! Joefqgfoefou! Ufdiojdbm! SfqgpsulLJ

The firms and consultants who are providing Qualified Persons (QPs) responsible for the content of the Report are, in
alphabetical order, Ausenco Engineering Canada Inc. and Ausenco Sustainability Inc. (Ausenco), BBE Group Canada

Las Chispas Operation Page 30
Technical Report September 5, 2023




Ausenco SilverCrest

(BBE), Entech Mining Ltd. (Entech), HydreRessources Inc. (HRI),Knight Piésold Ltd. (KP), P&E Mining Consultants Inc.
(P&E), WSP Caada Inc. and WSP USA Inc

The Report presents Mineral Resource and Mineral ReserveEstimate for the Las Chispas Operation, and an economic
assessment based on ongoing underground mining operations and a conventional processing circuit that is producing
gold-silver doré bars.

All units of measurement in the Report are metric, unless otherwise stated.

The monetary units are in US dollars, unless otherwise stated.

Mineral Resources and Mineral Reserves are reported in accordance with the Canadian Institute of Mining, Metallurgy
and Petroleum (CIM) Definition Standards for Mineral Resources and Mineral Reserves (May 2014; the 2014 CIM

Definition Standards) and Estimation of Mineral Resources & Mineral Reserves Best Practice Guidelines (November
2019).

2.3 Qualified Persons

The following serve as the qualified persons for this Technical Report as defined in National Instrument 43 -101, Standards
of Disclosure for Mineral Projects, and in accordance with Form 43-101F1:

Table 2-1: Report Contributors

Qualified Person Position Employer Report Section

‘ Professional

Designation

1.1,1.2,1.9,1.13,1.14.1,
1.14.3,1.14.5,1.14.6, 1.15,
1.17,1.18,1.19,1.19.2.2,1.20,
2,31,3.4,35,13,17,18.1,
18.2,18.3,18.4,18.5, 18.6,
18.7,18.8,18.9,18.10, 18.11,
Manager, Process Ausenco Engineering | 18.12,18.13.2,18.13.3,18.14,
Engineering Canada Inc. 18.15,18.16, 18.17, 18.20, 19,
21.1.3,21.3.1,21.3.3, 21.3.4,
22,124,251, 25.8, 25.9, 25.10,
25.12.1, 25.12.3, 25.13, 25.14,
25.14.3, 25.15, 25.15.3,
25.15.4, 25.15.5, 25.15.6,
25.16, 25.17, 26.1, 26.7 and 27

1.16,3.3,20.1,20.2, 20.4,
25.11.1,25.11.2, 25.11.4and
27
Fellow 16.8.12, 16.8.13.2, 21.1.2 and

Mr. Wynand Marx SAIMM Chief Executive Officer BBE Group Canada 57

Mr. Kevin Murray P.Eng.

Vice President, Ausenco

Mr. Scott Weston P. Gea Business Development Sustainability Inc.
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Qualified Person

Professional
Designation

Position

Employer

Report Section

1.11,1.12.3,1.19.1.2,1.19.2.3,
15,16.1,16.4,16.5,16.6,16.7,
. . . . - 16.8.13,16.8.13.1,16.8.13.3,
Mr. Patrick Langlais P. Eng. Sr. Mine Engineer Entech Mining Ltd. 16.8.13.4,16.9,16.10,21.1.1,
21.3.2,25.6,25.7.3,25.14.2,
25.15.2,and 26.6
Mr. Michael Verreault P. Eng. Hydrogeologist Hydro-eris:sources 1.12.2,16.3,25.7.2 and 27
Mr. Ben Peacock P. Eng. Specialist Engineer Knight Piésold Ltd 1.12.1,16.2,25.7.1 and 27
Ms. Jarita Barry P. Geo. Associate Geologist P&E Mining 11,12.1,12.3,26.3 and 27
Consultants Inc.
Mr. David Burga P. Geo. Associate Geologist P&E Mining 10, 12.2 and 27
Consultants Inc.
P&E Minin 1.10,1.19.1.1,14.1,14.2,
Mr. Eugene J. Puritch P. Eng. President Consultants I%C 14.11,14.14,14.19, 25.5,
' 25.14.1,26.4,26.5 and 27
1.3,1.4,15,1.6,1.7,1.8,
. Sr. Associate P&E Mining 1.19.2.1,3.2,4,5, 6, 7, 8, 923,
Dr. William Stone P. Geo. Geologist Consultants Inc. 25.2,25.3,25.4,25.15.1, 26.2
and 27
14.3,14.4,14.5,14.6,
. - 14.7,14.8,14.9,14.10,14.12,
Mr. Yungang Wu P. Geo. Src';/e*cs)ioci':;te CO':‘Z‘EJ:AE”I%C 14.13,14.15,14.15.1,14.15.2,
9 ' 4.15.3,14.16,14.17,14.18 and
27
Mr. Christopher Lee P. Eng. Mechanical Engineer WSP Canada Inc. 16.8, 21.1.2
1.14.2,1.14.4,1.14.7,18.13.1,
18.18,18.18.1,18.18.2,18.19,
18.19.1,18.19.2,18.19.3,
18.19.4,18.19.5,18.19.6,
. Principal Geotechnical 18.19.7,18.19.8,18.19.9,
Dr. Humberto F. Preciado P.E. Engineer WSP USA Inc. 18.19.10, 18.19.11, 18.19.12,
18.19.13,18.19.14,18.19.15,
18.19.16,18.19.17, 20.3, 20.5,
21.2,25.11.3,25.12.2,25.14.4
and 27
2.4 Site Visits and Scope of Personal Information

Mr. Murray, representing Ausenco, completed a site visit from March 14-16, 2023. The objectives of the site visit were to
develop an understanding of the Las Chispas Operations including plant infrastructure and process facilities, and to
observe actual operations and operating results.

Mr. Verreault, representing HRI, conducted a site visit from November 10-12, 2020. The objectives of the visit were to
observe the following aspects: 1) general layout at site, 2) underground veins and geological structures, 3) surface
hydrology, 4) current pump testing situation and 5) general geology. Meetings were held with various SilverCrest technical
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staff members to discuss basin tectonics, structural geology including veins and other discontinuities, overall geology
and historic water records.

Dr. Preciado, representing WSP, condicted a site visit from March 7 -10, 2022. The purpose of this visit was to oversee
the geomembrane installation and construction of the filtered tailings storage facility (FTSF), meet with SilverCrest’s
fowjsponfoubm! boe! dpot us v cbuosfrustion superkisors, reriédwf constragtian quality Bs3urande
and as-built information available at the time of the visit .

Mr. Burga, representing P&E, conducted a site visit from March 1214, 2022. The purpose of this visit was to complete
sampling of selected drill holes for assay data verification, check the location of select surface drill collar collars,
complete an underground tour, and meet with SilverCrest technical staff on -site. Thirty-two (32) samples were collected
from 16 drill holes during t he site visit for verification of the assay data.

Mr. Peacock, representing KP, conducted a site visit from March 29 to April 1, 2022 and again from November 29 to
December 2, 2022. The objectives of the visits were to become familiar with the mine, rock mass characteristics, and
operating practices, and to provide training to SilverCrest geotechnical personnel.

Mr. Langlais, representing Entech, conducted a site visit from July 10-12, 2023. The purpose of this visit was to inspect
the underground mine and confirm the suitability of all assumptions used in the design and scheduling of the LOM.

2.5 Effective Dates

The Report has a number of effective dates as follows:

Date of information on mineral tenure, surface rights and agreements: May 15, 2023

Indicated and Measured Mineral Resource Estimate: June 30, 2022

)l
l
1 Inferred Mineral Resource Estimate: March 21, 2023
1 Mineral Reserve Estimate: June 30, 2022

l

Financial analysis: July 19, 2023

The overall Effective Date of the Report is the effective date of the financial analysis which is July 19, 2023.

2.6 Information Sources and References

Report and documents listed in Section 2.7, Section 3, and Section 27 were used to support the preparation of the Report.
Additional information was sought from SilverCrest personnel wher e required.

2.7 Previous Technical Reports

SilverCrest has previously filed the following technical reports on the Las Chispas Operation:

1 Kalanchey, R, Weston, S., Stone, W., Puritch, E., Burga, D., Barry, J., Wu, Y., Turner, A.J., Michaud, C., Verreault, M.,
Aref, K., and Preciado, H., 2021, NI 4301 Technical Report & Feasibility Study on the Las Chispas Proiect, Sonora,
Mexico,. for SilverCrest Metals Inc., Effective date: January 4, 2021,
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1 Barr, J., Ghaffari, H., and Horan, M., 2019: Technical Report and Rliminary Economic Assessment for the Las
Chispas Property, Sonora, Mexico: report prepared by Tetra Tech Canada Inc. for SilverCrest Metals Inc., effective
date May 15, 2019, amended July 19, 2019;
i Barr, J., and Huang, J., 2019: Technical Report and Mineal Resource Estimate for the Las Chispas Property, Sonora,
Mexico: report prepared by Tetra Tech Canada Inc. for SilverCrest Metals Inc., effective date February 8, 2019.
i Fier, N.E., 2018: Technical Report and Updated Mineral Resource Estimate for the La£hispas Property, Sonora,
Mexico: report prepared for SilverCrest Metals Inc., effective date September 13, 2018;
1 Barr, J., 2018: Technical Report and Mineral Resource Estimate for the Las Chispas Property, Sonora, Mexico: report
prepared by Tetra Tech Carada Inc. for SilverCrest Metals Inc., effective date February 12, 2018, amended May 9,
2018; and,
1 Barr, J., 2016: Technical Report on the Las Chispas Property, Sonora, Mexico: report prepared by Tetra Tech Canada
Inc. for SilverCrest Metals Inc., effective date September 15, 2016.
2.8 Units and Abbreviations
Table 2-2: Unit Abbreviations
Abbreviation | Description
$ United States dollar
MXN Mexican peso
°C degree Celsius
°F degree Fahrenheit
% percent
(S] micro
en micrometre
C$ Canadian dollar
cm centimetre
ft feet
ft2 square feet
g gram
gpt grams per metric tonne
ha hectare
hr hour
HP horsepower
km kilometre
koz thousand ounces
kv kilovolt
kgpt kilo grams per tonne
kw kilowatt
kWh kilowatt -hour
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Abbreviation

| Description

kWhit kilowatt -hours per metric tonne
kN/m 3 kilonewton per cubic metre
MW megawatt
kPa kilopascal
kemil thousand circular mills
kN kilonewton
masl metres above sea level
mamsl| metres above mean sea level
L/s litre per second
M million
m metre
m/a metres per annum
m/d metres per day
m2 square metre
m3 cubic metre
mm millimetres
t metric tonne
Mt million tonnes
0z ounce
Moz million ounces
Mt mega tonne
ppb parts per billion
ppm parts per million
ton short ton
tph metric tonnes per hour
tpd metric tonnes per day
t/a metric tonnes per annum
wiw/ wis gravimetric moisture content (weight of water/weight of soil)
wit weight
Table 2-3: Name Abbreviations
Abbreviation ‘ Description
3D three-dimensional
AAS atomic absorption spectroscopy
ABA acid base accounting
AES atomic emission spectrometry
AgEq silver equivalent
ALS ALS Chemex
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Abbreviation ‘ Description

ARD acid rock drainage

BAC Babi Central

BAM Babi

BAN Babicanora Agricola Del Noroeste S.A de C.V

BAV Babi Vista

CCD counter-current decantation

CCTV closed circuit television

CDN Labs CDN Resource Laboratories Ltd.
Comision de Ecologia y Desarrollo Sustentable del Estado de

CEDES Sonora (Commission of Ecology and Sustainable Development
of the State of Sonora, Mexico)

CFE Comisi_én_FederaI d(_e Electricidad (Federal Electricity
Commission of Mexico)

CiM Canadian Institute of Mining, Metallurgy and Petroleum

CMT construction management team

CNCF cumulative cash flow

COG cut-off grade

CONAGUA Comisién Nacional del Agua (National Water Comission of
Mexico)

CPI consumer price index

CRF cemented rock fill

CRM certified reference materials

CSR corporate social responsibility

CSSs closed side setting

Csv comma-separated value

DCs distributed control system

DSO Deswik Stope Optimizer software

EBITDA earnings before interest, taxes, depreciation and amortization

ELOS equivalent linear overbreak/slough

EPCM Engineering, Procurement and Construction Management

ESG Environmental, Social and Governance

ESMS environmental and social management system

FA fire assay

FTSF filtered tailings storage facility

FW footwall

G&A General and Administration

GIS geographic information system

GPS global positioning system

HDPE high density polyethylene
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Abbreviation

‘ Description

HR hydraulic radius

HRI Hydro-Ressources Inc.

HW hangingwall

ICP inductively coupled plasma

ID inverse distance

D3 inverse distance weighting to the third power

IP Preventive Report (Informe Preventivo)

IRR internal rate of return

LAN local area network

LiDar light detection and ranging data

LLA C_ompaﬁia Minera _La Llamarada S.A. de C.V (subsidiary of
SilverCrest in Mexico)

LOM life of mine

LRS longhole retreat stoping

MC-HS master composite histori ¢ stockpile

MED Comp medium grade composite

MGM mine general manager

MIA Spanish acronym for Environmental Impact Assessment

ML metals leaching

MS mass spectrometry

MSO Mineable Shape Optimizer software

o! stability number

NAF non-acid forming

NAG net acid generation

NCF net cash flow

NN nearest neighbour

NPV net present value

NwW northwest

OEM original equipment manufacturer

ols operator interface station

ORP operation readiness plan

P&E P&E Mining Consultants Inc.

PCR polymerase chain reaction

PEA preliminary economic analysis

PEP project execution plan

PLS pregnant leach solution

PmMz precious metal zone

Q(1,2,34) calendar quarter (1, 2, 3, 4)
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Abbreviation ‘ Description

R! mass quality

QA/QC quality assurance/quality control

QEMSCAN ?nl:?glst:g;; evaluation of materials by scanning electron
QP Quialified Person

RDCLF rhyodacitic crystal tuff

ROM run of mine

RPD relative percent difference

RQD rock quality designation

SAG semi-autonomous grinding

SD standard deviation

SEDENA Secretaria de la Defensa Nacional (Ministry of Defense)
S e e eaes sy
SG specific gravity

SGS Lakefield

SGS Lakefield Research

SilverCrestor SIL

SilverCrest Metals Inc.

SLS solid to liquid system
SUCS Unified Soil Classification System
SWIR shortwave infrared
SWMS Safe Work Method Statement
URF Uncemented Rock Fill
USMCA United States-Mexico-Canada Agreement
UTM Universal Transverse Mercator
VHF very high frequency
VOIP voice over internet protocol
VSA vacuum swing adsorption
WGS World Geodetic System

Table 2-4: Definitions
Term ‘ Definition

Las Chispas Property

this encompasses all mineral occurrences and land underlying
the mineral concessions 100% owned or optioned to
SilverCrest

Las Chispas District

this is a general term used in historic context for the various
mines which operated in the area prior to the 1930s. The
district has an approximate footprint of 4 km north to south
and 3 km east to west. It consists of the Las Chispas Area and
Babicanora Area, which are approximately 1.5 km apart
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Term

Las Chispas Area

‘ Definition

this consists of the Las Chispas Vein containing Area 118

Zone and Historic Mine, Giovanni Vein, Gio Mini Vein, La
Blanquita Vein, William Tell Vein, Luigi Vein, Luigi FW Vein,
Varela veins, Chiltepin veins, El Cumaro Vein, and various other
lesser or unnamed veins

Babicanora Area

this consists of the Babicanora Main Vein containing Area 51
Zone and Babicanora Central Zone, Babicanora FW Vein,
Babicanora HW Vein, Babi Vista Vein, Babi \4ta FW Vein, Babi
Vista Vein Splay, Babicanora Norte Vein containing Area 200
Zone, Babicanora Norte HW Vein, Babicanora Sur Vein,
Babicanora Sur HW Vein, Amethyst Vein, La Victoria Vein,
Granaditas Vein, Granaditas Dos Vein, Ranch Veins and various
other lesser or unnamed veins

Area 118 Zone (Area 118)

the southeast extension of the Las Chispas Vein discovered in
2020 by drill hole LC20-118. The hole intersected 8.6 m (true
width) grading 44.30 gpt gold and 4,551.5 gpt silver

Area 51 Zone (Area 51)

the southeast extension of the Babicanora Main Vein
discovered in late 2017 by drill hole BA17-51. The hole
intersected 3.1 m (true width) grading 40.45 gpt gold and
5,375.2 gpt silver

Babicanora Central Zone (Babicanora Central)

the northwest, near surface, extension of the Babicanora
Main Vein

Area 200 Zone (Area 200)

the southeast extension of the Babicanora Norte Vein
discovered in 2020 by drill hole BA219-200. The hole
intersected 2.0 m (true width) grading 39.77 gpt gold
and 3,472.5gpt silver

The Las Chispas (Historic) Mine

this refers to a historic shaft and series of underground
developments believed to be sunk under the original
discovery outcrop that was located in the 1640s; and

Vein

this is a current term used by SilverCrest for geological
features consisting of semi -continuous structures,
quartz veins, quartz stockwork, and breccia

29 Reporting of Grades by Silver Equivalent

SilverCrest has reported AgEq calculated on an Ag:Au ratio of 86.9:1 in several recent news releases, based on
contemporaneous understanding of metal recoveries and the prevailing long term metal price trends . Due to variations
in metal prices and improved understanding of metal recoveries, the AgEq ratio has varied since the 2021 FSReport.
Unless otherwise stated the AgEq presented in this Report has been determined using an Ay:Au ratio of 79.51:1, as
calculated based on long-term gold and silver prices of $1,650/0z Au and $21.00/0z Ag, metallurgical recovery values of
98% Au/97% Ag, and assuming applicable smelter charge and royalty of 0.5% for both gold and silver. The Mineral
Resource Estimate, Mineral Reserve Estimate and the Economic Analysis have bea developed using values from Au and

Ag grades; AgEq is used only for reporting purposes.
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3.1 Introduction

The QPs have relied upon the following other expert reports, which provided information regarding mineral rights, surface
rights, property agreements, royalties, taxation, and marketing sections of the Report.

3.2 Mineral Tenure and Surface Rights

The QPs have not independently reviewed ownership of theLas Chispas Operation and any underlying mineral tenure,
and surface rights. The QPs have fully relied upon information derived from SilverCrest and legal experts retained by
SilverCrestfor this information through the following document :

1 Urias Romero y Asociados, S.C., 2023: Legal Opinion: May 15, 2023.

This information is used in the summary in Section 1, and in Section 4, Property Description and Location, of the Report.
It is also used to support the Mineral Resource Estimate in Section 14, the Mineral Reserve Estimate in Section 15, and
the economic analysis in Section 22.

3.3 Environmental

The QPs have not independently reviewed environmental baseline, permitting, and social information for the Las Chispas
Operation. The QPs have fully relied uponinformation derived from SilverCrest and experts retained by SilverCrest for this
information through the following documents:

i ALS, 2019; Waste Rock Samples Analytical Reports, prepared for Altadore Energia, S.A. de C.V., November 2019,
Hermosillo, Sonora, Mexico.

i ALS, 2020; Tailings Samples Analytical Reports, pepared for Tinto Roca Exploraciéon S.A. de C.V, March 2020,
Hermosillo, Sonora, Mexico.

i Ontiveros A, 2019; Various Reports on Surface Water Quality Results from Sampling Points Located Upstream and
Downstream from the Mine Project, prepared for Compafiia Minera la Llamarada S.A. de C.V and Altadore Energia,
S.A. de C.V., Hermosillo, Sonora, Mexico

i SGS, 2020a; Modified Acid Base Accounting & Net Acid Generation Testing Results on Various Rock Core Samples
from the Babicanora Central, Babcanora Norte, Babicanora Sur, Babi Vista, William Tell, and Las Chispas Mining
Areas, Report prepared by SGS Minerals Services for SilverCrest Metals Inc., Project 17331, January 2020,
Lakefield, Ontario, Canada.

This information is used in Section 20 of the Report. It is also used to support the Mineral Resource Estimate in
Section 14, the Mineral ReserveEstimate in Section 15, and the economic analysis in Section 22.
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3.4 Market Studies and Contracts

The QPs have fully relied upon information supplied by SilverCrest for information related to market assumptions as
applied to the financial model. This information is used in support of the marketing assumptions presented in Section 19
and the financial analysis discussed in Section 22. To some extent, this information was also in cluded in the estimation
of the Mineral Reserve Estimate, detailed in Section 15.

The QPs consider it reasonable to rely upon the information provided by SilverCrest for gold and silver doré marketing
and marketing assumptions, especially given the ongoing Las Chispas Operations and existing contracts and agreements
in place.

i Lafleur, C. of SilverCrest(2023) Email titted Economic Market Assumptions, to T. Hassan et. al., April 26,2023.

1 Lafleur, C. of SilverCrest (2023) Email titled Technical Report Metal Prices for Reserve and Resource C@ff Grade,
to T. Hassan et. al., January 5, 2023.

3.5 Taxation

The QPs have fully relied upon information supplied by SilverCrest's Sarahy del Rosario Moreno Acosta, Senior Tax
Manager based in Mexico for information related to taxation assumptions used in support of the economic analysis
discussed in Section 22.
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4.1 Introduction

The Las Chispas Property Figure 4-1) is located in the State of Sonora, Mexico, at approximate 30.233902°N latitude and
110.163396°W longitude (Universal Transverse Mercator [UTM] World Geodetic System [WGS]84: 580,500E, 3,342Q0N),
within the Arizpe Mining district. The City of Hermosillo is approximately 220 km, or a three-hour drive to the southwest;
Tucson, Arizona is approximately 350 km via Cananea, or a fivehour drive, to the northwest; and the community and
Cananea Mine are located approximately 150 km, or a two-and-a-half-hour drive, to the north along Highway 89. The
general topography of the area surrounding Las Chispas is shown in Figure 4-1. A location map for the Property is shown
inFigure4-2/ ' Ui f! Qspgfsuz!bsfb!jt!dpwfsfelcz!uif!2B8.1-2111!upgph

4.2 Project Ownership

Compairiia Minera La Llamarada S.A. de C.V. (LLA) is a subsidiary of SilverCrest holds title to the mining concessions
comprising the Las Chispas Property.

Figure 4-1: View Looking Eastwards Across the Las Chispas Property

Las Chispas Area Babicanora Area
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Source: Tetra Tech Canada Inc., 2019Note: Length of field of view in photograph is approximately 4 km .
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Figure 4-2: Regional Location Map of the Las Chispas Property
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4.3 Mineral Tenure

The Las Chispas Property consists of 28 mineral concessions, totalling 1,400.96 ha, as shown in Figure 4-3 and listed in
Table 4-1. LLA, has acquired 100% title to the mining concessions comprising the Las Chispas Property, except for the
Lopez, La Fortuna (untitled claim) and Panuco Il (pending final cancellation) mining concessions.
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Figure 4-3: General Map Showing Mineral Concessions and Surface Rights for Las Chispas Property
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Table 4-1: Mineral Concessions held by SilverCrest for the Las Chispas Property?!
Concession
Concession Title Registration Surface Area Holder/Option
Name Number Date (ha) Agreement
Number
El Bervano Fraccbn 1 212027 8/25/2000 8/24/2050 53.4183 LLA
El Bervano Fraccibn 2 212028 8/25/2000 8/24/2050 0.9966 LLA
Las Chispas Uno 188661 11/29/1990 11/28/2040 33.7110 LLA
El Siete 184913 12/6/1989 12/5/2039 43.2390 LLA
Babicanora Grande 159377 10/29/1973 10/28/2073 16.0000 LLA
Fernandez Leal 190472 4/29/1991 4/28/2041 3.1292 LLA
Guillermo Tell 191051 4/29/1991 4/28/2041 5.6521 LLA
Limantour 191060 4/29/1991 4/28/2041 4.5537 LLA
San Gotardo 210776 11/26/1999 11/25/2049 3.6171 LLA
Las Chispas 156924 5/12/1972 5/11/2072 4.4700 LLA
La Fortuna? EXP 082/39410 N/A N/A 15.28 (1) Tarachi
Espiritu Santo Fracc. | 217589 8/6/2002 8/5/2052 733.3232 LLA
Espiritu Santo Fracc. Il 217590 8/6/2002 8/5/2052 0.8770 LLA
La Cruz 223784 2/15/2005 2/14/2055 14.4360 LLA
Lopez 190855 4/29/1991 4/28/2041 1.7173 (2) LLA p Lopez
Nuevo Babicanora Fracc. | 235366 11/18/2009 11/17/2059 392.5760 LLA
Nuevo Babicanora Fracc. Il 235367 11/18/2009 11/17/2059 9.8115 LLA
Nuevo Babicanora Fracc. Il 235368 11/18/2009 11/17/2059 2.2777 LLA
Nuevo Babicanora Fracc. IV 235369 11/18/2009 11/17/2059 3.6764 LLA
Nuevo Lupena 212971 2/20/2001 2/19/2051 13.0830 LLA
Panuco IB 193297 Cancelled Cancelled 12.9286 (3) LLA
La Victoria 216994 6/5/2002 6/4/2052 24.0000 LLA
Las Chispas 3-A 245423 01/24/2017 01/23/2067 1.0809 LLA
Las Chispas 3B 245424 01/24/2017 01/23/2067 0.3879 LLA
Las Chispas 3-C 245425 01/24/2017 01/23/2067 0.3413 LLA
Las Chispas 3-D 245426 01/24/2017 01/23/2067 0.3359 LLA
Las Chispas 3-E 245427 01/24/2017 01/23/2067 0.4241 LLA
Las Chispas 3-F 245428 01/24/2017 01/23/2067 5.6112 LLA
Total (28) - - - 1,400.9600 -
Notes:

1. Asof May 15, 2023, Date of the Opinion for Las Chispas by Urias Romero Y Asociados, S.C., for SilverCrest.
2. The application for a mining concession is filed and currently under review by the Mining Authority.
3. Legal recourse pending (Section 4.4.3).

Mining duties are based on the surface area and date of issue of each concession and are due in January and July o
each year at a total annual cost of approximately $10,000 (adjusted scale). At the Report Effective Date, all required
mining duties were paid.
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4.4 Mineral Reserves on Mining Concessions

All Mineral Reserves stated in the Report are on mining concessions 100% owned by LLA with no NSR applied.In
Table 4-1, all mining concessions are 100% owned by LLA except for those noted and described below.

44.1 Option 1

On February 21, 2018, LLA acquired from Minerales Tarachi, S. de R.L. de C.V. an option to purchase the rights to the La
Fortuna mining concession applications No. 082/39410 and 082/38731, which cover the Panuco Il and Carmen Dos
Fraccion Il mineral lots on payment of MXP500,000 (paid) and $150,000 payable on acquisition of title by LLA (Title
Opinion dated May 15, 2023). Title transfer of concessions are pending until the applications are issued as mining
concessions.

4.4.2 Option 2

On January 10, 2017, Pedro Amonio Goya Espina and Eliseo Espina Guillen, acting as Assignors, and LLA, acting as
Assignee, signed certain Partial Assignment of Mining Concession Agreement for transfer to the Assignee of 67% title to
the Lopez mining concession. Acquisition by LLA of 67% title to the Lopez concession is subject to a condition precedent
consisting in the exercise or relinquishment of right of first refusal of owner of remaining 34% title .

443 Option 3

On December 1, 2018, LLA acquired 100% rights to Panuco Il, pending titléor ownership. This concession was cancelled
in 1999 but, by law, a public notice of cancellation was not announced, therefore, a legal recourse for reinstatement was
filed by LLA. Final cancellation of concession is pending as of Title Opinion dated May 15, 2023.

All Mineral Reserves stated inthe Report are on mining concessions 100% owned by LLA with noNSRapplied.

4.5 Surface Rights

The surface rights overlying the Las Chispas mineral concessions and road access from local highway are either owned
by LLA or held by LLA under a negotiated 20year lease agreement. Surface rights are sufficient for the life of mine plan
and include the locations of necessary infrastructure as presented in the Report.

45.1 Ejido Bamori

On November 18, 2015 (as amended June 3, 2018) LLA signed a 20year lease agreement with the Ejido Bamori for
surface access and use of facilities. Compensation for exploration activities was paid at a rate of MXN700/ha, up to a
total of 360.60 ha. After exploration and announcement of mine construct ion/production, compensation was paid on a
scaled timeframe at a rate of MXN2,000/ha during construction and will continue for Years 1 to 4 of production. After the
fifth production year to the end of the mine life the compensation will be MXN4,000/ha. In April 2019, LLA expanded its
Ejido Bamori surface rights from 360.6 ha to 400 ha.
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45.2 Cuesta Blanca Ranch

In February 2018, LLA purchased the Cuesta Blanca Rancleovering 671.9 ha of land situated in the municipality of Arizpe,
Sonora.

45.3 Babicanora Ranch

In April 2017, LLA purchased from Maprejex Distributions Mexico, S.A. de C.V. the Babicanora Ranch covering 2,500 ha
of land situated in the municipality of Arizpe, Sonora.

45.4 Tetuachi Ranch
In November 2017, LLA signed a lease agreement for a term of 20 years with Maria Dolores Pesqueira Serrano for the

lease of the Tetuachi Ranch covering 32.3 ha of land situated in Arizpe, Sonora, for payment d an annual rental fee of
MXN2,000/ha during the exploration phase and MXN7,000/ha during the exploitation phase.

455 La Higuerita Ranch

On February 2, 2023, LLA purchased the La Higuerita Ranch situated in the municipality of Arizpe, Sonora

4.6 Royalties

A 2% royalty is payable to GutierrezPérez-Ramirez, on the Nuevo Lupena and Panuco Il concessions for material that has
gspdfttfel! hsbheft! pg! G1/ 6! p{!gfs!upoof! hpme! boe! G51! p{! gfs
Currently no Mineral Resenes are estimated within these concessions .

4.7 Permitting Considerations

Permitting considerations for operations are discussed in Section 20.

4.8 Environmental Considerations

Environmental considerations for operations are discussed in Section 20.

Remnants exist on the Las Chispas Operationthat show the active mining history and community development that once
existed in this district. There are numerous historic mine portals and shafts that are partially overgrown with vegetation,
which have been flagged and/or fenced .

49 Social License Considerations

Social license considerations for operations are discussed in Section 20.
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4.10 Other Properties of Interest

In August 2020, SilverCrest acquired the El PicachoProperty (Picacho), which is located approximately 40 km directly
opsui ! pg!uif! Dpn Opeavation or B0\ by pBved ahdqupgtaded gravel roads. Picacho is not contiguous
with the Las Chispas Operation Property. Picacho was a historic gold and silver producer with small production recorded
in the late-1800s with grades >15 gpt gold plus silver. There are three low sulfidation epithermal main veins on the
Property with numerous near-parallel hanging and footwall veins. The main veins have a known cumulative strike length
of >6 km with thickness es of 0.5 to 15 m. The Picacho Vein is the most prominently explored vein on the Property and
has a non-compliant NI 43-101 historic mineral resource estimate. SilverCrest completed significant drilling from 2020
through 2022 with some results reported in its publicly announced news releases.

411 Comment on Property Description and Location

To the extent known to the QP, there are no other significant factors and risks that may affect access, title, or the right or
ability to perform work on the Las Chispas Operation that have not been discussed in this Report.
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5.1 Accessibility

The Las Chispas Operation is accessed from the communities of Arizpe, 12 km away, and Banamichi, 25 km, away, by
paved Highway 89. TheLas Chispas Operationitself is accessed via secondary gravel road, approximately 10 km off the

paved highway. The Rio Sonoracrossing is possible via the Tetuachi Bridge, recently constructed by SIL (Figure 5-1). The

bridge provides single lane access across the Sonora River and has a capaity of 72 Mt.

Figure 5-1 Tetuachi Bridge

—

b

Source: SilverCrest, 2023.

The 10 km gravelroad was upgraded during construction to facilitate construction and operation activities. Net elevation
gain from the highway to the Operation area is approximately 400 m.
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5.2 Climate

The climate is typical for the Sonoran Desert, with a dry season from October to May. Seasonal temperatures vary from
0°C to 40°C. Average rainfall is estimated at 300 mm/year. There are two wet seasons: one in the summer (July to
September) and the second in the winter (December). The summer rains are short with heavy thunderstorms, whereas
the winter rains are longer and lighter. Summer afternoon thunderstorms are common and can temporarily impact the
electrical services. Experience to date has shown these power interruptions are of short duration. Operations are being
conducted year-round.

5.3 Local Resources and Infrastructure

5.3.1 Water Supply

Water requirements range between 8 and 12 L/s for the operation stage. The requirement varies between seasons. Core
drilling for exploration purposes adds to this requirement depending on number of rigs. Some wells have been established

to supply local ranches. During previous geophysical investigation, areas near the Las Chispas Operation were surveyed,
but no significant surface water -bearing targets were identified.

Water for the Las Chispas Operation is pumped from two main sources. First, from the 900 level (feet from surface or

850 m above sea level (masl)) of the historic Las Chispas Mine. This water source is considered part of the regional water
table, which is linked by a pumping system to seven surface water storage tanks adjacent to the Process Plant site (Figure
5-2). The second source of water is located in the Sonora Valley Basin within the Property limit and near the main access
road to the site. Together, the two sources of water are adequate in quantity and quality to support production and
exploration activities. The second pumping station (Figure 5-3) in the Sonora Valley Basin (10 km from site) is powered
from the nearby 33 kV powerline.
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Figure 5-2: Water Distribution Tank Located Near the Main Office

Source: SilverCrest, 2023.
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Figure 5-3: Sonora River Pumping Station

Source: SilverCrest, 2023.

The water management plan defines the order of priority to service the operation, with a view to reduce the impact on the
surrounding environment. First, water is pumped from contact water in the 3 ponds located on the surface (Figure 5-4 to
Figure 5-6); second, water is pumped from underground at the historic Las Chispas Mine; and third, water is pumped from
the Sonora Valley pumping station.
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Figure 5-4: North Pond

Source: SilverCrest, 2023.

Figure 5-5: West Pond

Source: SilverCreg, 2023.
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Figure 5-6: Emergency Pond

Source: SilverCrest, 2023.

5.3.2 Community Services

Mining supplies and services are readily available from Cananea and Hermosillo (Mexico), and Tucson (USA).Most of
the operation supplies are being sourced in Mexico.

5.3.3 Infrastructure

No surface infrastructure from the historic mining industry remains in the Operation area, except for roads and a few
eroding rock foundations. Several ranch buildings, corrals, and fencing were acquired from the purchase of ranches.

Information on the infrastructure is discussed in Section 18 of this Report.

Information on the availability of manpower is covered in Section 20.4.2 of this Report.
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534 Power

Power to the mine site is supplied via a new 54 km 33 KV powerline with an overall capacity of 7.6 MW. The powerline is
owned by SIL and connected to the national grid. Comision Federal de Electricidad (CFE) is the responsible entity for
power production and distribution in Mexico.

Emergency gensets have been installed throughout the Property to support critical needs when the electrical power grid
is down. Emergency gensets cannot support the entire operations, except in the case of the camp, where an emergency
genset has been designedto support continuous operation.

Site access security facility, bridge lighting and the Sonora River pumping station are being serviced by a different
powerline.

Additional Information on power requirements is provided in Section 18 of this Report.

54 Physiography

The Operation is located on the western edge of the north-trending Sierra Madre Occidental mountain range,
geographically adjacent to the Sonora Valley.

Surface elevations range from 950 masl to approximately 1,375 masl. The San Gotardo portal to the Las Chispas and

William Tell veins is located at 980 masl, the Santa Rosa decline portal to the Babicanora Vein in Area 51 Zone at 1,180
masl, and the Babicanora Central adit portal to the Babicanora Central Zone at 1,170 masl. A third portal to access Las

Chispas veins is under preparation and expected to be completed in Q2 2023.

Hillsides commonly have steep colluvium slopes or subvertical scarps resulting from fractures in local volcaniclastic
bedrock units.

Rivers and streams generally flow north to south or east to west toward the Sonora River. Flash flooding is common in
the area and the Las ChispasOperation has been designed with it in mind.

Vegetation is scarce during the dry season and limited primarily to juvenile and mature mesquite trees and cactus plants.
During the wet season, various blooming cactus trees, and grasses are abundant in drainage areas and on hillsides.

There are no known indigenous communities or protected areas in the vicinity of the Operation.

55 Sufficiency of Surface Rights

There is sufficient surface area for all required facilities as stated in this Report, including top soil stockpiles, undergr ound
portals, mineralized stockpiles, and waste rock storage facilities (WRSFs), Process Plant, filtered tailings storage facilities
(FTSFs), associated infrastructure, and other operational requirements for the planned life of mine (LOM) and mine plan
discussed in this Report.
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